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THE MONEY MARKET. 


THE money market is again this week unusually close to 
the Bank rate. Three months’ best bills are done at 23 per 
cent., and are firm at that price. For day-to-day money, or 
for amounts fixed for a few days on, the charge is 3 per cent. 
Money is wanted, and the supply with the banks is believed 
to be low. Some gold has been taken from the Bank 
for export—164,000/ last week, and 187,000/this week. Of 
this latter sum 110,000/ was for America. It is not quite 
clear how far this last was a regular exchange operation, 
though we understand that a profit was realised on the last 
gold exports in that direction. It is not expected, however, 
that the shipments to that quarter will continue large, 
The New York exchange, as noted below, is less unfavour- 
able to us now than it has been for several weeks past. The 
deficiency in the legal reserve of the New York banks has 
diminished during the week. The stringency in that 
market has diminished as well. As soon as the Secretary 
to the United States Treasury announced that he would 
buy 3,000,000/ of “called bonds” for cash on the 4th, 11th, 
and 18th April (1,000,000/ on each day) the pressure was 
relieved. 

We may hence regard the external demand as exercising a 
less distinct influence over our market this week than it has 
done for some weeks past, and may consider our market as 
more likely to be governed by home influences for the pre- 
sent than by other considerations. 

In reckoning these up, the first point is that the mer- 
cantile demand, the most permanent force, is slack. If the 
supply of money since the year began has been small, the 
supply of bills offering for discount has been small as well. 
The demand for accommodation at the Bank of England 
has certainly been unusually large this year, when com- 
pared with what it ordinarily is, or with what it has been 
for the three years previous, as the following figures show ; 
and it is probable that the other securities would show 
to-day, from the reports of applications to the Bank, a 
further considerable addition to the large amounts already 
taken this year. 
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Bank or ENGLaND—“ OTHER SECURITIES.” 








1883. 1882, Issl. 1880. 
% . 2,700,000" 
hh... 25,900,000 ... 24,600,000 ... 22,100,000 ... 22,700, 
ee oo 19,900,000 |. 22,400,000 ©. 20,600,000... 18,200,000 
j " ” ee 3 ee ae 
Increase ..... 7,000,000 ... 2,200,000 ... 1,500,000... 4,500,000 


* Last day of the quarter. 

The demand this year shows the comparative poor supply 
‘in the outer market and the requirements for tax payments 
to the Treasury, not a demand on account of regular busi- 
| Ness requirements. 
| This is the position of matters at the present. Two 

points we find before us with respeet to the future. The 
| first, that the existing low price for raw materials is likely 
‘to stimulate manufacturing industry. The second, that the 
‘autumn demand for accommodation, both on domestic and 
| on foreign account, is not unlikely to be sharp. It is too 

early yet to do more than to note these matters, but_they 
| show the course of requirements which we may very likely 
| have to deal with in the future. 

Bank Rate and Market Rate. 
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| AFort- | Three A Month 
| Yesterday. | Last Week. | night Ago. Weeks Ago. Ago. 
Deere ene nl a |e 
Pore. Beeches ewe Fae % 
| Bank rate...... 3 3 3 3 3 
| Market rate...| 2% | 2% | 2% | 2% | 2% 
ce Rates of EXcHANGE. 

| 

| AFort- | Three A Month 

Yesterday. Last Week. | night Ago. , Weeks Ago. Ago. 





| | 


| Per Mille. | Per Mille. | ‘Per Mille. | Per Mille. | Per Mille. 


PEBROD 00000 000<0000s par par | Zforus | for us agst. us 
Germany ............ for us i agst.us | 4forus | for us for us 
Holland ............ | $agst.us  jagst.us | jagst.us 4 agst. us agst. us 
New York Sh agst.us 8 agst.us | 8 agst.us | 7 agst. us| 5 agst. us 
New YorK BANKS—LEGAL RESERVE. 

£ £ £ 
= oe = on oe sia eee na bia 
Deficiency ......... . 1,095,000 ... 1,340,000 ... 1,040,000 ... 475,000 


THE SOCIAL DANGER IN PARIS. 


| Tue trouble in Paris, though over for the moment, is 
| nevertheless grave. Every French Government, and 
| especially every French Government professing Republican 
| Opinions, stands face to face with a problem to which nothing 
| we have to encounter in England bears any close resemblance. 
| Paris, besides being the metropolis of European pleasure, 
| and therefore a very irritating place of residence to the 
| poor, is a great manufacturing city, in which live hundreds 
| of thousands of artisans, exceptionally clever, exceptionally 
| prone to Socialist, or rather to Communist, ideas, and, a few 
| of the art trades excepted, not very well paid. The rates of 

wages are high for France, but they are not high positively, 
| for the breaks in work are frequent, and the competition is 
| unusual. In all the trades Paris draws the best hands from 
| the provinces, and in some, such as building, it draws them 
| artificially, the Government suddenly undertaking works 

for which the local supply of labour is insufficient. In 

either case, those who come to Paris are reluctant to leave 
| It again, the vigorous life and moving society rendering the 
| comparative dulness of the provincial towns all but unen- 
durable. The number of workmen, therefore, always 
| Increases, and but forthe high death-rate, the departure of 
the old, who pine for their native places, and the effect of 
| disturbances, which is great, the crowd would become 
| almost unmanageable. As it is, the competition for work 
| makes places insecure, and partly from that cause, partly 
| from the lax habit of living, and partly, it is said, from a 
, habit of remitting money to help relatives at home, a great 


| proportion of Paris artisans fail to save. They live, like so 

many of ourown workmen, from hand to mouth, and 
| whenever any trade of importance stops for a time, or is 
greatly reduced, there are thousands of Parisian 
| workmen without resource. They have not, like 
, English workmen, a right to relief, which at least extin- 
| Suishes the fear of starvation, they are never on good terms 
| with the great charities, which assist principally a lower 
class, and, though, of course, with individual exceptions, they 
neither look for nor receive private charity. The “bureaus” 
Maintained by the municipality doa great deal, but their 
| chief care is to keep the people alive ; they do not pay the 
| Tent, always the great Parisian difficulty, and the pro- 
| prietors are very hard. The spare furniture soon disap- 
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pears, andafter a very few weeks of distress, 


at the outside, the starving throngs become a it is gj 
suffering. ro 


All that is uently witn ; 
without political onan bat in Bane palin 

quences are nearly certain to follow. In the first p] Conse. 

workmen do not disperse over the country bet ace, the 

unwilling to leave a city which ,even its artinana lon, main, 

confident that however bad work may be it is bal and 

Paris than anywhere else. In the uext plage, the wo in 

are not merely hungry individuals, but men of whom , en 

thirds have been in thearmy, who are accustomed to . 
use of arms, who can, if necessary, act together under ; ' 

provised leaders, and who are full of the Parisian ¢ = 
that when matters are at their worst fighting w 
them. And, in the last place, the hungry men are only ay 
advanced guard. The whole body of workmen are ee 
contented, so full of hope from change, so ready to join jn 
any movement that promises success, that if the distressed 
trade “rises”—that is begins attacking public buildings 
and the police, “all Paris” may, in a few hours, be jp 
the streets. If in resisting the attack the gendarmerie shed 
blood, an emeute is almost certain to follow, and then for 
some hours there is civil war, and order depends upon the 
soldiery. The destitution, therefore, of a single trade is 
most menacing to Government, because if things go only a 
little wrong a suspension of work may be followed by an 
out-turn of the whole population, and possibly a revolution, 
So thoroughly is this understood that even under the Second 
Empire a threat of some large manufacturers to combine 
for a lock-out, and so throw their workmen into the streets, 
was felt to be so formidable, that the Government, after 
some fruitless negotiation, gave way. 


US from 


radition, 
ill mend 


The Government, as is natural, make the greatest efforts 
to avoid one of these crises, but the problem before them 
is very difficult. They have no Poor Law to help them; 
they dread at heart, we believe,‘any approach to one, assure 
to give official sanction to Socialism; and they know that 
the propertied classes, who alone can furnish the necessary 
means, would make a strenuous resistance. The small 
proprietors, who in France make up an immense majority of 
voters, are not generous ; property has never been burdened 
with the poor, and the universal French feeling is that a 
right to relief would be a premium on unthrift. The 
alternatives are either to support the distressed openly, which 
has been done once or twice, or to find artificial work, and 
and French administrators as a rule choose the second. 
They say money payments to idle men instantly demoralis 
those who work, and that large purchases are cheaper than 
large grants. At all events, they act on that theory, and 
give out large Government orders on the condition, well 
understood by the contractors, that the distressed shall be 
employed. In the present instance, the trouble having 
arisen with the building trade, the Ministry are arranging 
for the erection of many of the huge blocks called work 
men’s cités, vast barracks, in fact, in which men may obtain 
reputable apartments for 4s 6d a week. The efiect of that 
will be that the inferior workmen will be artificially 
employed, and that when the natural building trade revive 
a new shoal of workers will be brought in from the provine’s 
so that when the cités are finished the situation will 
nearly as bad as ever. There is nothing permanent in sue 
an arrangement, and nothing which will prevent the next 
batch of distressed artisans from menacing the State, whic 1 
they are encouraged by the Government itself to hold boun 
to relieve their necessities. Nothing, in fact, caD be per 
manent except some variety of Poor Law under which tt 
whole population shall be compelled to insure itself, W 
the State assists by granting special interest upo? . : 
accumulated funds, and to any plan of that kind Fren¢ 
property holders are incurably adverse. 


It may be said that the force at the disposal -— 
Government is sufficient to put down risings by * " 
strength, and this is for the present true. The gure 
Paris is not in a mood to sympathise with the popenes 
there is no National Guard, and Paris could be tilled w 
Breton troops and marines, whose fidelity was eon y 
tested in 1871-2. No Government of France, howeve®, 
ever be willing to resort to this extremity. The — 
may refuse to fire, and then all is over; and if wa 
fire, power passes into the hands of their officers t0 
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— ly view with dread. The 


i right 

extent mich Rep vith the Sauls who make their lives 
oe Oi th taunts, invectives, and night assaults, and 
eal to follow anyone who will give them dominance 
nord 9 L Meanwhile, all work stops, credit disappears, 
in the ct ie e in alarm, Marseilles and Lyons repeat still 
tee eectually the experiment of the capital, and the 
Goveremnetst with all the “old parties” boiling with rage, 
and the Chamber in a mood to overturn anything, finds 
‘colf with the three great cities of France starving on its 
nal That costs much more than feeding a distressed 
trade for awhile, and Ministries in France are not tempted to 
consider the future very much, Above all, the Ministers 
are themselves Parisians In a sense. They have to live 
their lives among a population which sees everything and 
forgets nothing, and with which, from the moment hunger 
appearsin the streets, they themselves sympathise. It isre 
wonder that they require things to be very bad indeed 
before they give the order to fire ; but it is a wonder that the 
moment an emeute is suppressed or evaded they shirk the 
economic problem once more. They invariably do, how- 
ever, and among the innumerable projects they bring 
forward we never see one for creating for Paris an indus- 
trial reserve fund. Even Gambetta, with all his energy, 
shrank before the idea of a Poor Law, and only proposed, 
and this not very earnestly, to make provision for accidents, 
and for helpless old age. Much more than this is required 
before the stoppage of any great trade in Paris can cease to 
bea political danger to any Government whatever which 
may be ruling in France. 





THE FINANCES OF EGYPT. 


Ix his report upon the reorganisation of Egypt, Lord 
Dufferin deals at some length with the financial position 
of the country. Superficially that is not unfavourable. 
In recent years the revenue has largely exceeded the ex- 
penditure, and with the free balance considerable reduc- 
tions have been made in the amount of the debt. Even 
now, also, after the financial disturbance caused by the 
war, the Budget is framed so as to show a surplus of 
revenue, the figures for the current year comparing with 
those for 1882 as follows :— 


ASSIGNED BUDGET. 








1883. 1882. 

£E LE 
Revenue pincbcanahhnadiicetanines 4,387,686 ...... 4,377,255 
Expenditure ,,...scecccscseces 4,167,067 ...... 4,097,100 
Estimated surplus ... 220,619 ...... 280,155 


Non-AssignNeD BupcGert. 
1883. 








1882. 
Revenue 4 alenn 4 369,33 
SSPE O eee eeeeeesesenee ’ 9VU FS seecce ’ 9, 1 
Expenditure .........ccccecee. 4,414,851 ...... ,366, 
Estimated surplus ... 2,090 ...... 2,463 


‘ But although the Budget for the current year thus 
ae out a considerable surplus, the excess is really 
ey for while credit is taken for all the revenue that 
ey be estimated for, several large items of ex- 
ree are altogether omitted. Nothing, for instance, 
“tag Mn the subsidy which the Government will 
sana bry upon to grant in connection with its 
torr en e interest of the Domain Loan. In 1881, 
ai a states the deficit on the revenue from the 
108. S14 - required a subvention from the Treasury of 
fcit to by an the financial year 1882, he believes the de- 
cuties te € good by the Government will amount to 
ante © Same sum, “and there is every reason,” he 
ake anticipate for ensuing years an annual 
It is cue Fxchequer of little less than 200,000/.” 
for the sal » ' Course, that negotiations are in progress 
sai trae of the Domains, and in this way the Treasury 
impose u ately be relieved of the burden which they 
mm ae” That relief, however, cannot be expected 
levee year, and if they are to add, as Lord 
ture of thy ee something like 200,000/ to the expendi- 
iit et 20001 seu" Budget, then the small apparent 
Stee ae Pe converted into a considerable 


No provision is made in the | 


Budget for the cost of the British occupation, regarding 
which Sir E. Malet, in a Note eideende Chérif Pasha 
on the 31st December last, made the following statement:-— 
“The Egyptian Budget for 1883 will have to provide for 
the extraordinary expenses of those troops (the English 
Army of Occupation) during fifteen months......... The 
force lent to Egypt for the present has been stated at 
12,000 men, costing 4/ man per month, that is to say, 
a&maximum monthly charge of 48,0007. Assuming for the 
moment that it were necessary to maintain this maximum 
of force, the charge repayable by Egypt would amount for 
the six months ending 31st March to 288,000/, and for the 
whole fifteen months to 720,000/.” Since Sir E. Malet 
wrote, this maximum force has been reduced, and it will 
probably be still further diminished. The portion of the 
cost to Egypt of the occupation which will fall upon the 
current year will thus probably be less than is here 
estimated. Under the most favourable circumstances, 
however, it must be very large. Provision, moreover, must 
be made for the payment of the war indemnities, and even 
supposing that those, as well as the cost of occupation, are 
covered out of the proceeds of a new loan, that will prob- 
ably involve an extra charge upon the Treasury of between 
250,0007 and 300,000/. Thus, including the Domains 
subsidy, we have, on a favourable computation, something 
like half-a-million of expenditure for which no provision is 
made, 

The Budget equilibrium, it is thus evident, is entirely 
fanciful, and a correct statement of accounts would bring 
out a large deficit. What the accounts also fail to show 
is, that while there are large prospective demands upon 
the Treasury, its available resources are diminished. 
Hitherto it has had at its disposal not only the revenues 
for the current year, but also considerable balances brought 
forward from previous years. These constituted what 
were called the “ Extraordinary Budget of the Non-Assigned 
Revenues,” and they amounted in 1881 to ££546,700, and in 
1882 to ££385,10¢. This moneyit was that enal led theG overn- 
ment to meet the expenses of the Soudan, and to improve 
the system of public works. From 1882, however, no 
balance is likely to be carried forward, and this extra- 
ordinary resource is thus now wanting. For the Soudan 
expenditure provision to the extent of ££100,000 is made 
in the Budget. On the other hand, however, the reserve 
fund included in the Budget for unforeseen expenses has 
been reduced from 150,000/ to 90,000/, and it is thus evident 
that the Government cannot possibly have at its disposal the 
amounts with which it has hitherto been able to supplement 
its public works expenditure. 

Apparently, therefore, if the Budget is to be maintained 
on the basis now laid down this expenditure will have to 
bereduced. If, however, Egyptis to prosper, this expenditure 
instead of being curtailed, should be increased. Speaking 
of the irrigation of the country, Lord Dufferin says, “If a 
complete and scientific scheme of canalisation and irrigation 
were adopted not only could Egypt be rendered indepen- 
dent of the caprices of her river, but its fertilising forces, 
which are inexhaustible, might be carried into districts 
which, though now desert, only require the presence of 
water to blossom like a garden. In this way she might 
increase her territory by thousands of acres, and swell her 
revenue to an extent which would reduce her present debt 
to insignificance. Unfortunately, even the existing service 
is inefficient. The most necessary works are neglected; 
the ‘corvée’ is carried out in a manner which not only 
inflicts the greatest hardship on the peasantry, but obtains 
a minimum of result for a maximum of effort; the poor 
suffer from the unequal distribution of the water, which is 
doled out to them by corrupt officials ; while on all sides it 
is admitted that the crops of sugar and cotton are becoming 
lighter every season, and that the area of cultivated land 
is annually diminishing, in the teeth of an expenditure of 
187,434/ per annum on the canals.” 

Then, again, we are told that “the irrigation service has 
gradually got into such a condition, that a thorough 
reform and strong measures are n if large tracts of 
country are to be prevented from falling back into a con- 
dition of sterility.” Further, as to the system of forced 
labour upon the canals, it is stated that “the cost of the 
‘corvée’ to the country must be prodigious, as, according 
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to the best authorities, it implies the annual withdrawal 
| from labour of from 100,000 to 130,000 men for a pericd 
which varies from 60 to 120 days.” Here what is wanted 
| is the substitution of mechanical appliances and skilled, 
' yaid labour for the inefficient compulsory labour of the 
; pal ‘ . 6c 
| fellahs, whose manner of work is thus described :— Few 
‘of the men are supplied with tools, the greater part being 
reduced to delving with their hands, and 80 filling the 
| small baskets in which they remove the earth. : 
In other directions also some increase of expenditure 
seems desirable. Lord Dufferin, for example, argues 
strongly for the appointment of European judges, and he 
dwells upon the necessity of completing the cadastral 
@irvey of the country, so as to admit of the better adjust- 
ment of the land tax, which he declares to be the pre- 
liminary condition to the establishment of agricultural 
content. A considerable increase in the public works and 
administrative expenditure would thus seem to be 

essential if the capabilities of Egypt are to be developed, 
or even the present productive power of the country 
maintained. And from what Lord Dufferin says, it 
_would evidently be injudicious to attempt at present 
to raise the money to meet the increased ontlay 
by an addition to the burdens of the peasantry. The 
Egyptian fellah is deeply sunk in debt. ‘The lands of the 
peasant proprietors are mortgaged to European financial 
_ houses to the extent of 5,000,000/, and in addition to this 
the fellah, Lord Dufferin has been told on good authority, 
“owes at least 3,000,000/ or 4,000,000/ to the village usurer, 
who holds his bonds, and is able to sell him up with the 
Same sinister expedition as the mortgagee.” It is a ques- 
tion, Lord Dufferin acknowledges, whether this enormous 
debt is a proof that the land tax weighs too heavily on the 
agricultural classes, but there is no doubt, he maintains, 
that the incidence of the tax is most unfairly distributed, 
| and that “the decreasing ‘fertility of the soil, from over 
cropping and from the growing scarcity of the water supply, 
| is rapidly reducing the value of land on which the assess- 
‘ment, though originally fairly apploted, is now unduly 
cnerous.” In time this state of affairs may be reformed, 
and the prosperity of the peasantry so increased that a 
heavier land tax may be demanded of them. But the 
essential preliminary to such an improvement would seem 
to be a large expenditure upon works of public utility, and 
/upon such administrative reforms as could be made to 
| follow from the prompt completion of the cadastral survey. 
__ It cannot, therefore, but be a matter for regret that our 
Government, in their desire to conciliate,other Powers, 
should now be enforcing a general reduction of the admin- 
| istrative expenditure. Their desire, it would appear, is to 
_avoid any interference with the Law of Liquidation, and 
_ to throw sll the increased charges consequent upon the 
| war upon the budget of the non-assigned revenues. But 
if this is done, the result must be not only that the reforms 
} which Lord Dufferin shows to be so essential to the wel- 
| fare of the country must be postponed, but that even the 
already insufficient expenditure upon necessary public 
works must be further curtailed. Our intervention, instead 
of benefiting Egypt, will thus be made to work to her 
Serious injury, and we shall be taking effectual means to 
prevent her from attaining to that state of prosperity which 
we profess to wish that she should enj.y. There is no 

reason whatever, save a timid desire to make things 
easy for the moment, why we should think of making the 
_ War expenses which Egypt will have to meet a charge 
upon one portion of her revenuesonly. It should be made 
to fall upon the assigned and the non-assigned revenues 
alike, and as the Law of Liquidation is not one which 
, cannot be altere?, we shall act most weakly in our own 
|| interests, and stili more weakly in the interests of Egypt 
| if we fail to secure that it shall so fall : 
|| THE REFORM OF THE PATENT LAw. 


|| Is the approaching discussion on the reform of th 

j . * . © P 
Law, it is very desirable that the principle upon which the 
| State's recognition of industrial monopolies rests should be 
| clearly kept in view. It must be remembered that in 
_mitting the existence of patents, we relax in favour of the 
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patentee two of the fundamental doctrines of oy, 

In the first place, nothing is more clear than that ie” | 
covery of an idea, a principle, or a theory, confers no s | 
of property on its author, and that tere is no form | 
legal or equitable remedy by which, having once dimig” 
it to the world, he can restrain its appropriation by a 
In the second place, the principle of free trade ang ' 
competition is so deeply ingrained in English lay thet 
amount of anor and panty in the eta 
of a trade or business, and no length of prescription ; 
sole use of it, will entitlea man to a kel aenmane 
enable him to prohibit rivals from invading his territory and 
cutting down his profits. The encouragement of invention 
has, howevez, been rightly deemed an object of sufficient 
importance to justify a departure in both these respects 
from the normal rule, and now that commerce has become 
cosmopolitan, and is every year taking more and more the 
form of an international race for industrial supremacy, no 
country, and least of all our own, can afford to neglect an 
means of turping to practical account the latent dexterity 
of its inhabitants. The notion that we should get 
better without any patent law at all, although capable of 
being supported by plausible arguments, is almost eop. 
fined to a few doctrinaires, and the tendency of recent 
patent legislation in most ccuntries is towards a simplify. 
ing and facilitating of the process by which inventions 
may obtain legal protection. This makes it all the mor 
important that the State should take care that it receives 
the full consideration in exchange for the exception 
privilege which it confers. The same public policy which 
justifies the grant of a patent requires a vigilant super- 
vision of the use made of it by the patentee, and itis a per. 
verse law for the encouragement of invention which leaves 
the community at the mercy of each individual inventor. 
As soon as it is clearly recognised that the qualified pro- 
perty which the law allows in an industrial invention 
depends not on a natural right, or on legal analogies, but 
solely on the interest of the public in the fruitful applica. 
tion of manual and intellectual ingenuity, it becomes 
obvious that this property may be limited by any condi- 
tions which are not inconsistent with the object for which 
it is permitted to exist. A patent system which fails to 
stimulate invention has no raison détre. A patent system 
which does not secure to the community the full enjoy- 
ment, upon reasonable terms, of every protected invention 
is little better than a show, neutralising and rendering of 
no effect the very benefits which it professes, and isi 
tended, to bestow. 

To apply these principles to our own law, there can, we 
think, be little doubt that it fails on both sides, neither 
affording adequate encouragement to the inventiveness of 
the community, nor securing to the public its rigatful share 
in the enjoyment of patented discoveries. Under the first 
head the main defect of the existing system is unquestion- 
ably its excessive costliness. A law which imposes upon 
the patentee an initial expense of 25/, supplemented by 
subsequent payments amounting to 150/, must have one of 
two almost equally injurious effects upon poor inventors. 
It either prevents them from obtaining patent protection at 
all, which is a positive discouragement to ingenuity 12% 
country where patents are legally recognised, or 1t com 
pels them (as in many well-known instances in our indus- 
trial history) to share the profits of their own originality 
and dexterity with a partner who es the requisite 
capital.’ England, as our readers will have gathered eon 
the sketches we have recently given of foreign patet 
systems, isthe only civilised country which imposes this 1 
judged and excessive tax on the grant of a patent. ro 
Germany where the total cost of a patent, which runs ™ 
full term is greater than here, the early stages are Com 
paratively cheap, and special provision is made for ren 
the fees in the case of poor inventors. Inthe United Sta S 
the necessary legal charges only amount to 7/, though no tee 
this expenditure is often multiplied many times over aiuah 
preliminary wrangling which the American ‘Y ‘ss 
enco In France and the othe r Latin poner iT 5 i 
fe2s payable in the first year rarely, if ever, e Al, eas 
the entire cost of a fifteen or twenty years’ patent 1s this 
than the sum which has in all cases to be paid ip 1) 
country before the third year has expired. We believe 
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aaa berlain’s Bill, whieh reduces the 
provision Se aan in the first instance to 4/ will 
c ; pe practice to be the most valuable part of the 
be foun” and we trust that the Grand Committee will cut 
a uent charges of 1507 which Mr Chamberlain 
down the oe them to the French level. It would 
retains tink, be desirable to provide, as an alternative to 
also, we am pauls under the Bill in the first, fourth, 
the ee years, a scale of annual payments such as 
a cee almost all foreign countries. The latent inven- 
aT oleh of this country is much more likely to be 
aeadepel by the establishment of a cheap, simple, and 
7 itious process for obtaining patents than by extend- 
* the term of provisional protection. 

Turning to the other side of the question, the interests 
of the public are at present very insufficiently secured. 
There are two ways, in either or both of which the abuse of 
‘ndustrial monopolies like patents may be prevented. The 
State may institute a preliminary examination into the 
merits of every invention for which protection is claimed. 
Or it may insist that every patentee shall work his inven- 
tion, and grant licences to others to use it upon reasonable 
terms. Of these two policies, the first is not only obviously 
insufficient taken by itself, but is open to many objections. 
The preliminary examination, if thorough, must necessarily 
be long and costly, and if superficial, is of no use, and had 
far better be dispensed with. To make such a procedure 
really effective, it would be necessary to have a permanent 
panel of highly-paid experts mn different branches of science, 
from among whom a jury should in each case be selected, 
and it ought logically to follow that their decision, when 
solemnly arrived at, should not merely conelude the ques- 
tion of the patentability of the invention, but should form 
the inventor’s document of title, and an irrefragable certi- 
ficate of the character of his patent, in any attacks to which 
it might afterwards be exposed, No one, however, pro- 
poses, and the public would certainly never consent to, the 
establishment of a court armed with such powers as these. 
Theconsequence is, that in almost all patent systems in which 
a preliminary examination is required at all, what we really 
find is an unsatisfactory tribunal, a perfunctory investi- 
gation, and an inconclusive decision. And this, we regret 
to be obliged to believe, will be the result of Mr Chamber- 
lain’s proposed system of examiners. The examiner is to 
report on every application, whether “the invention is 
subject matter for a patent.” We do not profess to know 
precisely what these words mean, and there is nothing in 
the Bill which helps us to an understanding of them. But 
in their plain and literal sense, they involve the whole ques- 
tion of the novelty and utility of the invention—a matter 
which may safely be left to be fought out by private litiga- 
tion afterwards. The French view—that the function of 
the State in granting patents is purely ministerial—appears 
to us to be the correct one, and the mere fact of preliminary 
examination gives a fictitious authority to an invention 
ore it does oxy really and ought not to be made to seem 
0 possess, e true mode of protecting the public interest 
is, we are convinced, to be found in the other direction, and 
is introduced into English law for the first time by Mr 
Chamberlain’s Bill. The 22nd clause empowers the Board 
of Trade, when “the reasonable requirements of the public 
re a to the invention cannot be supplied,” to order 

@ pa “to grant licences on such terms as to the 
amount of royalties, security for payment, or otherwise ” as 
it may deem just. If this power is wisely and energetically 
exercised, it it will be impossible for patentees to use their 
aan ? the injury of the public, in whose interest they 





PERIODICAL, FLUCTUATIONS IN THE RATE OF 
DISCOUNT. 
V.—New York. 


eae considered on previous oceasions the periodical 
| ons in the rate of discount in England, France, 
together with some of the causes with which 


ions up to this point has been in the case of 
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each.of the countries under review that of the leading or 
Government bank in it. The relation in which Bank rate 
stands to market rate is not quite the same thing in 
England, France, and Germany. In both the two latter 
countries Bank rate is far more a criterion as to what 
market rate may be than in England, but in all three of 
them we had the advantage of dealing with an authoritative 
rate, which may be fairly quoted as representative in 
fluctuations, if not in other respects, of the movements of 
the markets. 

No corresponding authoritative guide can be quoted in 
the case of America. But, through the courtesy of Messrs 
Kidder Peabody and Co., we have been favoured with a 
a statement of the monthly averages of minimum rate of 
discount for commercial paper in New York from 1855 to 
1882. We have tabulated this statement, and are hence 
able to lay before our readers a comparison of the move- 
ments in the New York rate of discount, as to the point 
whether the rate is higher or lower in the first or the 
second half of the year—the point which at this time we 
have desired to inquire into. 

The figures before us leave no doubt as to the half of 
the year in which the pressure in the New York market is 
the most severe. The general result may be stated as 
follows :— 

PERIODICAL FLuctuaTiIons, 1854-82. 


New York. 
Years. 
eT Ts PII ina ctieeniicincevtnediaiticcsnnccrnee l 
Be SOS OIE oc ncscconntpaisghsscceratugstegesercesecds 10 
Releeer Bes ORIN TNE vans sai eccnectendeseqeoeseases ses 18 
29 


Comparing this with the corresponding results shown 
in the case of the three countries previously examined into, 
it appears that the rate is far less often even in both half- 
years in America than in France or Germany, but that in 
this point, as well as in the preponderance of the higher 
rate in the second half of the year, the character of the 
New York market is far more like that of England than 
those of France or even of Germany, though in Germany 
the same feature of a higher rate in the second half of the 
year is likewise prominent. Dissimilar as the position of 
the American money market in many respects is from that 
of England, we thus come on onepointin common. It is very 
natural that the pressure in New York should be sharper 
in the autumn. The autumn is the period when the great 
agricultural harvest of the year is reaped, housed, and, in 
a great degree, carried. Carrying in the New World means 
something very different from what it does in the Old, 
implying a transit of hundreds, even thousands, of miles 
by rail or steamer, with, of course, a corresponding 
outlay. America, with all its numerous industries and 
active intelligence, is pre-eminently an agricultural country. 
The demand for “ moving the crops” becomes year by 
year more extensive. Year by year “with almost the 
regularity of the coming and departure of the seasons,” 
as observed recently in the American Banker's Magazine, 
“ money flows westward during the autumn.” The article 
from which we have made this quotation continues to 
explain the reasons why in last year the money which 
flowed westward did not return thence with the same 
rapidity as in previous years. But though the return 
movement has been less distinctly marked, the movement 
to the West has been not less decided in character, nor 
does it appear likely to diminish. Enterprise in the 
Western States and Territories of America is very largely 
extending. We have only to examine the record of the 
growth of mileage of the railways, of the population of the 
western cities, which are summed up in Porter’s “ History 
of the Progress of the West,” based on the Census of 1880, 
as follows, to see how enormous the extension of the 
use of capital in those districts of the United States has 
become :— 


PorputaTion of 116 Crrres of WesTeRN Srartes of 
AMERICA. 
WO 5 sie ccacctaetedncdedsopaete e0akwes ocatecsan 3,544,659 
Ris code. iba ecko obabeecoeteusisvatssemsimasl 2,375,709 
Bs siucueuiiivigndeketess <a 5 ake da capes cdl 1,208,561 


Mr J. J. Knox, in his annual report on the condition 
banking in the United States, bears testimony to the 
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wth of banking capital and banking accommodation in 
the Western States of America. But though much better 
provided now in those respects than in previous years, 
their wants in the way of the requirements for capital 
in the autumn will not be likely to diminish, nor the 
influence which will hence be exercised over the New 
York money market. And when we consider how close 
the connection between that money market and our own 
is, we must not wonder if the natural tendency to a 
period of greater pressure in the autumn in our own 
country is enhanced by the influence of the money 
market in New York. 


—_—— 


AMERICA. 


Taste L—Hatwr-vearty Averaces of Minimum Rate of Discount 
for ComMERCIAL Parer at New York from 1854 to 1882. 
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THE RELATIVE VALUES OF COLONIAL LOAng, 


A curious correspondence between Mr Treasurer Hutton, 
at Cape Town, and Sir William Sargeaunt, the Senior 
Crown Agent for the Colonies here, and financial adviser to 


the Cape Government, has been 


published in the colony 


respecting the issue of the last Cape loan, which, floated jn | 


the form of 4 per Cents, for 3,000,000/, at an average price 
of 953, proved a great success. It happened that just at | 
the same time New South Wales was in this market with | 
2,000,000/7 of 4 per Cents, which were taken up by the 
British public at 102; and after formally acknowledging | 
his satisfaction at the results of the Cape loan, Mr Hutton | 
had to face a good deal of dissatisfied comment at home, that | 
the Australian colonies, with much heavier debts per head than | 
the Cape, were enabled to place their loans to so much greater | 
advantage. Mr Hutton then shifted his ground, and expressed | 
his belief to Sir William Sargeaunt that had the “ minimun’” | 





been fixed at 97 instead of 94, the Cape would have been | 
enabled to get the higher figure; in fact, that they had | 
placed too low a price upon their wares. He received a | 
reply to the effect that it would have been “an act of | 
insanity ” to have fixed a minimum that would have ren- | 
dered the sale of the debentures an impossibility; and | 
with regard to New South Wales, Sir William annexed | 
some statistics, remarking—‘“ I am certain that I can safely | 
prophesy that when the Cape can show a like favourable | 
state of finance, and in other respects like circumstances, | 
it will certainly enjoy a like credit in this market.” The | 
correspondence in question was lengthy, and at times rather | 
acrimonious ; but unconvinced South African commentators | 


are still found to 


thus be stated :— 


Canada 4 per Cents. 
Ceylon 4 per Cents.. 


whatever there is wron 
itself, not in London. 
The question of the relative values of Colonial Govern-— 
ment debentures in the London market is one of no little 
importance, having regard to the fact that, excluding Indian | 
stocks altogether, the amount of such Government secun- 
ties held here must reach, if : 
130,000,000/, with a yet larger market value. Taking the | 
4 per Cent. stocks for our guide, the relative values may 


urge that there must 
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This is nct a contrast that will afford much comfort to* 
Cape colonist. Their own financial agents 
—are likewise the financial agents of Can in | 
highest credit with our investors; and, curiously enough, | 
the Canadian Dominion also, as at the Cape, 
distinct races to be dealt with. But, unli oe 
Dutch, and blacks of Southern Africa, the English, 


it does 


— Messrs Barings | 
ada, standing it | 


be “something | 


wrong,” that with only 14/ of debt per head, their Govern: | 
ment cannot borrow on better terms than 95}. 
g is to be found within the colony | 


But | 


not exceed, | 


Market 
Price 


New South Wales 4 per Cents. ...... 

Jamaica 4 per Cents................00.... (1 % snkng fd.) 101} 
Mauritius 4 per Cents. .................. (1 % snkng fd.) | 
New Zealand 4 per Cents............... 929 i 
Queensland 4 per Cents.................. 1913-15 } 
South Australia 4 per Cents. ......... 1894-1929 100 | 
Victoria 4 per Cents..................... 1899-1901 
Western Australia 4 per Cents....... (1 % snkng fd.) 
Trinidad 4 per Cents. .................. (1 % snkng fd.) 
Tasmania 4 per Cents. .................. 1908-20 —--- 99} i 
Cape 4 per Camts. ............cccccocses 1917-22 «-les | 
Natal 4 per Cents....00000000..cccceeeeees 1926 wd 


} 
' 
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there are &™ 
ke the English, 
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| and Indi of the Dominion are content to work together 
<5 the interests of their common country. In Ca we 
amit the Indians and half-breeds are in a minority, while 
ja"Gouth Afriea the blacks form the majority ; but other 
| colonies, like the West Indies, where blacks are in a still 
ter majority, can command as much as par for their 
4 per cent. loans; because though, like the Cape, they are 
financially sound, they have the advantage that their different 
races live harmoniously together. 
When, however, we come to compare scm? of the market 
prices in the list above there are minor points which at 
| first sight seem to require explanation. That New Zealand 
| and Queensland 4 per Cents. should command just the same 
| market level as those of Victoria, when the burden of the 
| debt in Victoria is not a fourth what it is in the other two 
| colonies, is certainly an anomaly. It was said last January 
| that the prestige given to New Zealand 4 per Cents. by the 
| domicile at the Bank of England had not a little to do with 
| the market price. Queensland, however, has not borfowed 
| through the Bank of England, and yet her 4 per Cents. are 
|| at par. The main reason why Victoria cannot as yet borrow 
above par appears to lie in the fact that the Melbourne 
Government have too long adhered to loans bearing a higher 
‘rate of interest. Long after New South Wales, Canada, 
| Queensland, New Zealand, and other colonies recognised 
| the advantage of issuing 4 per Cents., Victoria persisted in 
| placing 43 per Cents.; and had her last 5,000,000/ of 43 per 
‘Conts, been placed at the lower rate, she would probably 
| have borrowed above par in January last readily enough. 
| When once the public here recognise the 4 per cent. standard 
‘has been definitely adopted by Victoria, the security will 
| soon take its proper level in the market. The instability of 
| Victorian Ministries may possibly in some slight measure 
operate to the disadvantage of the colony’s credit. That 
the small colonial loans of Ceylon, Jamaica, Mauritius, 
Trinidad, and Western Australia should all stand so high up 
jin the scale is in part due to the fact that the 
public, in some degree, classthem together. They are all 
issued for Crown colonies, by the Crown Agents, and have 
‘similar sinking funds, and they have a certain prestige in 
/consequence. That Canada should stand first upon the 
|entire list is, all things considered, not unnatural. The 
| alvantages which accrued to British North America upon 
| the establishment of the Dominion were great. The com- 
bined population of this colony is much more than that of 
all the Australias put together, and the gross debt of the 
Dominion is in reality small. Besides which, we have not 
had a new Dominion loan floated here for the past’ four 
| Years, a point which may be earnestly commended to the 
| consideration of some of those persistent borrowers at the 


antipodes, 
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Stvreyxy TrLzcrams.—In carrying his motion in favour 

of sixpenny telegrams, Dr Gmc is to be feared, has, 
— & somewhat barren victory. That a reduction in 
i Yat charge for telegraphic messages is much to 
| = esired nobody can doubt. It is not to our credit that 
rates for short telegrams here are so much in excess 
cant on prevail on the Continent, or that it is cheaper 
a -s egram from London to France than, say, from 
— - r to the City. What foreign nations are able 
oe 'e way of cheap messages we ought surely to be 
eertaint nelee, A reduction in rates also would 
alla ae a much advantage, not only to traders, but to 
oan € community. Many who hesitate to spend 
nn § on a telegram would gladly use the wires if the 
coial - reduced to sixpence, and both business and 
anil an Tcourse would thus be greatly facilitated. It 
which oe too, that with any increase of business 
the Post reduction of the price of telegrams would bring 
pointed ee 18 quite capable of dealing. As Mr Fawcett 
an average » Present only 14 telegrams a day pass, on 
Kingdom yaw cugh each telegraph office in the United 
less, be aeoo & much larger than this could, doubt- 
A reduction of rates, however, 


Would, unquestionably, lead j 
Ys » for a time, to a reduction in 
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the revenue of the Telegraph Department; the loss for 
the first year, supposing a rate of a halfpeany a word, to 
include addresses, with a minimum of 6d per 
adopted, being estimated at 170,000U. 
to the ability of the Treasury to dispense with 
this amount of revenue that there is any question. Mr 
Childers maintains that at present even this comparatively 
small amount of revenue cannot be given up, and if he 
adheres to this opinion, the vote of Thursday night will 
have no immediate results. It was carried in a very small 
House, and if the Government wish, they can no doubt 
have it reversed, when they choose to call upon their 
followers. And MrChilders is not likely to alter his opinion, 
for the condition of the revenue is such that he will 
apparently have some difficulty on his next Budget in 
making both ends meet, should he, as he is in a manner 
bound to do, give up the extra 14d of income-tax which 
Mr Gladstone imposed last autumn. But although the 
financial exigencies of the moment may prevent the Govern- 
ment from at once giving effect to the vote of the House, they 
are bound to accept it, as oe a very general desire 
for more reasonable telegraph rates; and the promise of 
Mr Childers, that between the present time and next 
year the question shall be most thoroughly investigated, 
may probably be taken as implying that, if not now, 
at the beginning of next year at latest, the cost of 
telegrams will be reduced. 




























































FrxanctaL Rerorm.—Mr Muspratt, the President of the 
Financial Reform Association, would appear to be any- 
thing but clear as to the objects of the society with which 
he has associated himself, and it is not to be wondered at, 
therefore, that he should fail to appreciate thoroughly the 
position of those who have urged objections to its programme. 
We are, accordingly, not at all surprised to find that in a 
letter to the Jimes he has unwittingly imputed to us 
arguments in favour of indirect duties, which we certainly 
did not employ. That, however, is a comparatively small 
matter. What is really important is, that the real aims of 
the Association should be correctly understood, and it is in 
order to elucidate these that we again refer to the subject. 
In his letter to the 7'imes, Mr Muspratt strongly deprecates 
taxes on the necessaries of life, and even on such articles as 
are only in a minor degree necessaries, such as tea, coffee, 
and dried fruit. He maintains, also, that the object of our 
fiscal legislation should be to abolish all indirect, and to 
substitute for it direct taxation. But if the remarks which 
Mr Muspratt is reported to have made at the recent 
interview of a deputation from the Association with Mr 
Childers are correctly reported, then the scheme of taxation 
which the Association favours is one which violates both 
of the cardinal principles he now lays down. Here is the 
Times report of what passed between Mr Muspratt and 
Mr Childers :— 

Mr Childers said he should like to ask a few questions purely for 
the sake of information, and in order that he might know exactly 
what the Association desired. He understood that their Association 
had always advocated the removal of indirect taxes. 

Mr Muspratt said that was clearly so. 

Mr Childers. —So they would wish that the taxes on wine, spirits, 
and beer—for the Customs and Excise must run together in these 
matters—should be removed entirely. 

Mr Muspratt replied that the Association went so far, but they did 
not ask for that to-day. It was true that their object was to abolish 
the Custom House altogether. 

Mr Childers.—That in their memorial they suggested that the 
remaining breakfast-table articles should be admitted free of duty. 
That, of course, left spirits, wine, beer, and tobacco, which wou 
have the effect of entirely relieving, except in a nearly imperceptible 
degree, the abstainer from liquor and from smoking from the pay- 
ment of any taxes whatever. Did they think that in our present 
constitution that would be a safe political act, to say to the abstainer, 
“You shall pay no taxes whatever, and yet you have your share 
in the advantages of the government of the country ”? 

Mr Muspratt.—The Association denied that the abstainer would 
be free. He would still pay the house tax and income tax, 

Mr Childers said he would modify his question. Those who lived 
in houses below the incidence of the house tax, and those whose 
incomes were a the incidence of aaa a eee was to 
say, the great body of the tives 0 country who might be 
abstainers should be freed from any public taxes. 

Mr Muspratt said the Association maintained that if there were a 
land tax nobody could escape. 

Mr Childers.—Had they ted a land tax? 

Mr Muspratt,—No, because they had not gone into their whole 
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Now if a land tax is really to touch all classes of the people 
it can only be in one wa  itieie by enhancing the cost of 
the produce of the land.” It must, therefore, be a tax on 
the most essential necessaries of life, and it must also be an 
iation will haye to ex- 


60 to 40 per cent. ; whi] 
. . 2 ll 
demned, it Should seek to impose a tax upon the articles of | 55 per cent, Natura y th 
first necessity as a substitute for taxes Upon semi-luxuries, large importations of the kinds of 


it is likely that some branches 
= find the market well stocked for a 
Lorn Sarissupy ON Free-rrapr.—Ip his zeal to be all goods imported under this blunderj 


things any means he may catch vo 
has bee 


on once more 
lar late thought it 
rudent to put forward. Avowing himself to pe “a 
Preetrade who had not the «I; htest intention of reced; g 
from that Position,” he went on to ex ress himself as 
favourable to an inquiry having for its ¢ ject to ascertain 
whether oxy Free-trade Policy ought or ought not to be 
altered. But what, if like Lord Salis ury we are deter. 
mined not to recede from our Position in regard to Free. 

to gain from such an inquiry ? 

tom tars : . 


{ coerce other nations into : The ruth a 

opting a wiser and it would be the height , : pees ” at | 

of folly on our use they will not join us in doin . bie: be allowed to dei | 

right to join with them in doi i d over way it thinks bes, | 
| to inflict y inj it ili Is i i i tion is entitled to 


approve of her action. 
Marrien W RTY Act, 1882.— Exception has 

| Deen taken in Several quarters to the Statement contained 

| in the Votes on this Act, Written by MrJ RB get, 

and referred to in the Eoonomisp of January 13, 1883, that 
| “in opening ordinary Current or depos; i 

| Rame of a married woman, 


‘her, she may be t 


; 


} 
| H ' mat 
| rn — ™ the deposit,’ as used in this ———_—____ 
la banker j Safe j ve . a “count, and that 
rithor hat Ondinary cures etted Woman to ee : Correspondence. 
j ~ y s ; hil a: is ie 2 

rd . . ° 


LAND AND CATTLE COMPANIES, 
TO THE BDITOR oF THE ECONOMIST. | 
Sir, —Having noticed your criticisms on land and _ 
vompanies, and the letters from “Shareholder” in y Mo has | 
issues, perhang a few notes on the subject by one ns of | 
Several years’ experience raising stock in the cen ee 
the Western cattle-raising country may be of use to ” | 
© of the 4nomalies of readers, A 
: however, is fortunate] In the case of the Western Land and Cattle Git | 
out by the ork | “Shareholder” is right in Saying that the dividend is Aa | 
the new Act i- | out of cash earnj forgets, or does not know, ¥! 


i of all | 
round up, after deduction | 
whole ‘year, ae 
ity collected, and to com fe % 1e- - S ; ed by a small draft ra is earned by | 
} Me additions to the ordinary cha 'ges we ] ; ] coe but the bulk te ge 


7 & ‘re . hen, m the 
these “ompensatory charges will, Owing to i ; ot Kenia nal Gooey rep i 
a ‘ i 
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f their herd for the whole year, amount-| but on book tallies. Now, no experienced cattle 
| Be py the balance-sheet, to 11,6322 18s 1d, while only five | man, unless he had an intimate knowledge for years 
| ings PY, king expenses are against it, which | of the herd he was buying, would ever take delivery on 
| months a pa to declare dividend at a high rate out of | such terms. 

| makes it a ne Supposing the cost of management Every Australian squatter knows how different it is to 
ia Sires stone ‘as that of the Prairie Cattle Company | have a certain number of cattle on the books from being 
— a the working expenses for a whole year would | able to count out that number on the range, and from my 




















h 5 ; s 
Prange hsm 6,000/, and it will take to continue the | greater in the West of America. 


| ace ad “dividend fora year the sum of 14,3751, so Ihave known sales made in the Western States by book 
oo oo hly, if the capital account was not increased at | number, which, when the herd has been counted out later 
Sakpamnens would require to earn about 20,0007 gross | on, has been over-estimated 50 per cent. Of course, I do 
‘cash profit, without allowing anything for remuneration for | not say that such a discrepancy will be found in any of the 
| directors and staff at home. herds purchased by British companies, but it is well for 
| The price of $16 at which the calves are estimated in | shareholders to understand that such things do occur, and 
| the aiid is absurd (the fact that many calves die | be on their guard. They may be certain that the book 
 bebwenta the time they are branded and the next spring | number which they buy is never under-estimated. That 
| bein g ignored). the raising of cattle in the West has been, and will be, 
| As I wes employed last summer by parties in Scotland to | as long as worked on a fair basis, a remunerative business, I 
| ‘examine and report on the value and number of a lot of | know from experience; but too great care cannot be taken 
| cattle in Texas offered to them by American agents, I can | to find out that the number of cattle purchased is actually 
| speak with absolute certainty as to the price then. I was | delivered, and fair prices paid, as if you double the value 
| offered by several parties yearling steers in large numbers | at which a business has been paying good profit, and do 
| at $12, and was also offered large herds of mixed cattle at | not really get all that you buy, it altersthe case. Share 
| prices varying from $16 to $20 per head all round, actual | holders should also be much more particular that in cases 
{ 





| 








mak where vendors afterwards become directors the profit as 


The estimated value of calves then (in August) was | vendorshould be fully disclosed. To many who are already 





about $7, that is, when the cows were sold with calf at foot. | interested in Cattle Companies these notes may not be very 
The price of yearling steers is confirmed by the reports | satisfactory, but to the public at large I am sure they will 

of the Texas Land and Cattle Company, in which they | act as a safeguard.—I remain, &c., VaQueERo, 

record the sale of 3,000 yearlings at $10 per head, the; Edinburgh, February, 1883. 

management, strangely enough, being in the hands of the 

same men who now estimate calves at $16. 


Of course; I am quite aware of the fact that the value of 





THE INDIA COUNCIL BILLS. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,— With your permission I venture to ask your cor- 
respondent ‘“ Arbitrage ” whether, in estimating at 
18,000,000/ the amount to be remitted to England by India, 
he included any portion of the dividends paid by the 
various companies of railways, banks, steam navigation, 
irrigation, mines, &c., &c., the stocks and shares of which 
are to a great extent held in this country? I have no 
means of arriving at the exact figures, but as in railways 
alone there is more than 80,000,000/7 invested, I cannot 
but think that the item I refer to must be a material 
factor in the case. 


cattle raised in the Mid and North-Western States is 
greater than that of cattle raised in the South-West, 
but the difference is not nearly such as to allow of calves in 
the Mid-Western States being valued at $16. 

The exorbitant prices now being paid for stock cattle 
are all being paid by British companies, the Americans, 
| —— so fond ef giving us their good things, being the 
Severs, 
| The rapidity of increase of herds is greatly e erated, 
| nothing being allowed by any of the stubiiaien tor loss in 
estimating the number of their cattle ; and shareholders will 





















umber of cattle now claimed by the com-| experience of both countries, the discrepancy is generally } 


a ee 


do well to remember, that while young cattle may die, and 

| often do, in large numbers, from various causes, the old 

| cows must, and part of the increment by calves always goes 
| to replace the natural loss by death from age. 

As an example of how fast a herd can be made to increase 
on paper, I would draw your attention to Mr Guthrie 
| | Smith’s speech at the meeting of the Prairie Cattle Com- 
| pany on 30th December, in which he states that the total 
| | humber of cattle which were delivered over to them since 
| the commencement of their business by the vendors was 















| | .e words, “ This is a very remarkable increase.” Indeed 
1} 8, a8 the figures which I take from the company’s 











have been sold not on actual, 


may be called “private remittances”? The export of | meet 
British brain, bone, and sinew has to be paid for by India, ees 
and I think there can be no doubt that the profits realised eae 
by Europeans there gradually and surely find their way ‘tap 
home, and in the aggregate amount to a large sum.— Your 

obedient servant, G. K. 


104,491, and that these di ; | as 

| | 104,491, at these different herds had now increased Horeiqn Correspondence, sere 

| ser 140,000 head, after selling sufficient beeves to pay s —— ° . Mey ek'; 
| 99,0001 of profit. It is rather amusing to note Mr Smith’s FRANCE. ies 


May I also ask if he has taken into consideration what || ; ed 





















Liverpool, March 27, 1883. 
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| Teports prove— . 
| Total number of The returns of the Bank of France for this week, last week, | HR 
| Number of uhwasaas a according to Mr Smith’s speech tie Tange and for the corresponding week of last year, are as follows :— eee 
a 1 TOPCO THORS OOD DOC Er EDO ESeeeee See eeecoenee 3 ‘ 
| o OD. sccomspeinsaepsenientinsiieiemabinbedees 26,000 a » 29,188 — on, 3008. hm aio if 
|. Gives ‘sila , c c ¢ 
| tiniaathaid eae, Capital of the bank............ 182,500,000 0 ... 1 000 0 ... 182,500,000 0 
| Beeves sol, as per rep, “rt tere sparearneroerttiataas 139,500 | pPats in addition to — 82,500, | : 
| jo 1gsg ps ecole diese eae 12,000 tal (Art Law of June 8, “pe 
| a RRR aaa 15,000 1857) Orccacecesccceccedececce 8,002,313 54 8,002,313 _ £,002,313 54 % 22 * : 
| Leaves _____ | Reserve of the bank and its z - : 
| iim thane eee OP 124,500 branches..................... 22,106,750 16 33,006,700 V6 «. 55,005,080 14 ree? 
| is anyone can see at ’ Reserve of landed property 4,000,000 4,000,000 0 ... 4,000,000 0 ve 
cattle at a glance is the total number of | Special reserve .....-..-.00000+ 11,997,444 16 11,907,444 16 .. 9,907,444 16 4 ae 
| | anything fae company can possibly have without allowing | niuindreulation ; hid aman dh 
8 tor loss, Of course it i ferred or deposited ...... 7,493,265 15 ... 7,660,760 5 6,089,129 25 : 
of 15, head (val may be said that a mistake a ae er ao, * 
number of ‘the value about 70,0007) in the estimated ceipts payable at sight. 33,818,494 77 ... 33,342,262 47 ... 29,210,893 42 ae 
ie ir cattle does not matter, 4@ no Jit ig | TTeasury, account current i a 3 fay 
| the accounts for the i ' s CrOMIGOR ......crse-cssereee 122,905,887 20... 107,821,362 66 ... 373,287,273 93 ieee 
|| Yery true, by , mereased number, This is | Current accounts, Paris...... 426,081,959 45 ... 407,421,630 58 545,009,729 87 eae 
i ; t I may point out that no debit is gi f Do branch banks ........... 61,198,423 0 ... 55,764,604 © 79,189,546 0 rie 
for all they know e0ls 18 given [OF | Dividends payable ........... 3,087,114 © ... 8,184,743 0 2,737,588 0 
Bive the foreocs » may be a decreased number. I only | Bills not BD --lan od oli a 704,530 80 pt 
on regoing to show how it is to i am Discounts and sundry inte- ARS ar ‘ 
rs which ol easy Increase @ herd | rests ...........-ccceeseeseeee: 10,208,651 41 9,778,672 48 20,200,863 4 mage ‘ 
every. j shareholders seldom look into. Rediscounted the iast six aoa patent oe J ae 
British companies the which have been sold to | Sundries ...000000000000  o8{93a790 12 (80,441,543 14. 18,442,278 74 sas 






OME cee mcstictcies 3,754,424,657 15 ... 3,718,053,436 1 ... 3,968,139,235 35 






ti: ag 



















CREDITOR. : ‘ j 
; =? $ c c _ 
— ond ta tame a eneel 27... 2,059,533,802 8 ~ SOUL OTE AS st 
| Commercial bills overdue 160,317 41. ... nee ait 
ic ial bills discounted 241,964 5 fae 
oe ae eakaan "$02,280,154 25... 372,533,312 46... 575,776,342 16 
— se oe 546,500,623 0 ... 590,882,970 0 .. 627,158,549 0 
“ae = _—. . 14,999.800 0 ... 14,525,100 0... 63,245,500 0 
Do in branch banks... 4,085,400 0 ... — 4,226,700 0 ... 11,934,750 0 
Do in public securities ... 157,509,243 4 ... 157,475,443 4... 160; a ‘ 
Do by branch banks........ 135,592,983 0 ... 136,937,521 0 ... 140,867, 








Do to the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878) ............ 140,000,000 0... 140,000,000 Dh" sce — = 
Government stock reserve... 12,980,750 14... 12,980,750 14 ee I foo - 
Do disposable....... _ 90,634,634 73 ... 99,634,634 73... 99,641, 
tentes Immobilisées (Law 
_ a Seek 1857) : 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 


| 
| 
| 
} 
Hotel and furniture of the 
bank and landed pro- 
perty branches ............ 11,550,876 0 ... 10,410464 0 


9,997,444 16 
32,850,000 0 
39,734,744 89 


11,558,422 0 ... 
Expenses of management... 1,740,992 92 ... 1,375,814 48... 
Employ of the special re- 

Ne is sce aii pieelinasind 11,997,444 16... 
Italian silver coin............... nS sia 
Sundries : wove 68,000,886 23... 


11,997,444 16... 


55,149,557 87 





Total hascennisns 3,754,424,657 15 ... 3,718,053,436 01... 3,988,139,237 35 


The above return, compared with that for the preceding week, 
exhibits the following changes :— 
INCREASE. francs. | DECREASE. francs. 

Treasury account ............... 15,084,525 | Circulation caiiaie tiaaiaeenaies 1,891,790 
Private deposits ........ ......... 24,004,153 | Cash oo... cccecesseeseeee erence 7 868,755 
UND cnc veccstisiccsionmetidets 36,472,500 | 

Money for discount is still easy, at 25 to § on theopen market. 
The increase of 30 millions at the Bank is not due to any scar- 
city of buyers of bills, but in great measure to the usual paper 
sent in at the end of the month to be cashed. That the paper 
taken in was for the most part at short date is shown by the small 

amount of the profits, which were only 450,000f for the week. 

The Treasury has not drawn any further on account of the 120 

millions of Treasury Bills the Bank has undertaken to discount 

Only 10 millions has been as yet taken, but the Treasury will 
| require funds next week for the quarterly dividend of the 
| Three per Cents. The reduction in the cash reserve is caused by 
| an operation with the Italian Government, which has purchased 
| from the Bank eight millions of five-franc silver pieces, in pre- 
| paration for the resumption of specie payments. The Italian 
| Government might have had the silver from the Bank in the 


|| ordinary way without charge, but it wished to have Italian 
i] pieces only, and the Bank charged 3 per mille premium for the 
| trouble of sorting them. Gold to the estimated amount of 


80,000! has been sent this week from France to the United 





States, and 40,000) from Amsterdam, but no part has been 
| taken from the Bank. The cash reserve to-day was composed 
as follows :— 
March 29. March 22. 
| francs. francs. 
Gold aiieceeukeast uments 997,749,240 ...... 996,093,455 
Bevel ciel 1,053,915,807  ...... 1,063,440,347 
| ee 2,051,665,047 ...... 2,059,533,802 
} The principal movement on the Bourse during the week has 


‘ 


| been a small recovery in the Five per Cents, on a contradiction 
| by the Minister of Finance of any present intention of convert- 
| ing that stock ; but holders are not quite reassured, and still 


|| fear that the operation is only deferred for a short time. The 
| Government would evidently not like to take the conversion in 
| hand at this moment when several other affairs are pending. The 
| City of Paris loan of 200 millions for public works is expected 
to come out at the end of April, and negociations are going on 
| between the State, the City of Paris and the Crédit Foncier for 
that establishment to advance money for building cheap houses 
| for the working-classes, the Government and the City guarantee- 
| ing the interest and redemption. As an inducement to builders, 
| the houses would be free from certain taxes. Suez Canal 
| shares have gained a further 80f, and syndicates are again at 
| work. Railway shares are heavy, the week's returns of ail th+ 
| great companies showing a diminution in the receipts com pared 
with last year. Subjoined were to-day’s closing prices. 











March 29. March 21. 
c.f f ¢ f ¢ 
| Three per Cents................... 80 224 8085 - 0 624 
| Redeemable ee ei 8185 . 82 225 - 0 374 
I tate >sevscsoesqubiamieess 114 75 .. 11465 + 010 
ROTOR osnssiss:.. ecesesdnencaseanese 90 55 .. 9025 + 030 
Austrian Gold Four per Cent.. 8525 .. 8445 + 080 
Turkish Fives . ranepingianabehehvess 1220 .. 1230 - 010 
| Egyptian Unified 2.00.00... 381 25. 380 0 + 125 
| Bank of F ; . 
3 of France Shares......... 5,400 0. 5,465 0 - 65 0 
an ND wcccsdeiaicenibe 1055 0. 1,055 0 ce 
IR .o- antentntiienin ts 1365 0. 1,362 50 - 250 
1510 0. 1535 0 - 25 9 
2,600 0 520 0 + 80 0 
492 50 49375 - 1 25 
1,882 50 1865 0 + 17 50 
790 0 79 0 - § 0 
1,267 50 1277250 - § 9 
730 0 735 0 - § 0 
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f ec ; 
Lyons Railway .............00+8. 1565 0 ... 1,560 0 + 5 e 
Southern Railway ............... 1,135 0 ... 1135 0 o | 
South of Austrian Railways... 318 75 308 75 + 19 9 | th 
The Bank of France has issued the printed report of jy Ho 
operations in 1882, as recently read in the meeting of share. | i Bs 
holders. The total book entries for the year amounted ;, | ne 
14,867 millions of francs, which was an increase of 479 milliens on i cal 
1881, but it was almost wholly in bills sent in to bee | | wi 
notes to order, transfers and cheques. The discounts dec m: 
and the loans on security marked only a small increase, notwith. | th 
standing the requirements that might have arisen from the a 
crisis. The business transacted gratuitously for the Treasury | \) & 
amounted to 5,291 millions. The cash reserve on the 3]i_ | & 
December, 1882, was 2,042 millions, an increase of 240 millions in | | 2 
the year. The maximum during the year was 2,158 millionson the : - 
17th August, and theminimum 1,791millionson the 10th January, | b 
The gold during the year increased from 645 millions of Ik 
francs to 954 millions; while the silver fell from 1155. T 
to 1,087 millions. The rate of discount was changed 3 
three times during the year; it was reduced from 5 per 
cent. to 44 on the 23rd February ; to 4 per cent. on the 2nd ‘ 
March ; and to 3$ per cent. on the 23rd of the same month, a 
The discounts in the year amounted to 11,322 millions, against b 
11,373 millions in 1881. The amount at the head cffice was | h 
5,139 millions, and in the branches 6,182 millious, the average | bh 
being 1,043f per bill in Paris and 1,010f in the departments. | I 
and under, the number of which augments every year. It was 


1,014,412 in 1880; 1,160,945 in 1881, and 1,224,362 in 1882, 
The loans on public cecurities amounted to 509 millions in 1882 
and 476 millions in 1881. The increase was in some measure 
due to the crisis at the commencement of the year, and the 
payment of the last instalments of the loan of one milliard, 
which fell duc on the 16th January. The loans reached the 
maximum of 376 millions on the 4th February. From that 
date the reimbursements commenced, and on the 26th May the 
balance due was only 278 millions. The circulation of notes 
reached its maximum of 2,953 millions on the 20th January, . 
and fell to the minimum of 2,626 millions on the 23rd March. , 
At the date of the meeting of shareholders on the 25th January, ) 
1883, the amount was 2,899 millions, composed as follows:— | : 


About one-fourth of the discounts in Paris were in bills of 100f | | 
{ 











Notes of 25th Jan., 1883. 26th Jan., 1882 
5,000 francs ......... BE BOO.  .n0c0s:. 25, 
a = | Ginshaeal 1,263,286,000 ......... 1,365,028,000 | 
er ee 312,378,500 ........ 344,200,000 | 
I hea: chbeadal eT 564,200 | 
ec ate 1,081,223,400 ......... 962,665,200 1 
ao a 236,257,450 ..csesees 173,216,450 
Ps scesesed 571,600 ......... 602,750 
ets ieee 3,929,460 oo. 4,676,900 | 
tS! 7) eeeaades De igecsses’ 913,500 1 
Old notes _......... RIG «:5.3..205 424,275 
2,899,528,205 2,852,316,675 | 
The book transfers in the year amounted to 57,404,760, 800h, | 
against 66,735,592,100f in 1881. The number of — | 
accounts opened was 2,395 in Paris and 5,448 in the branches ; 
the maximum amount standing to the credit of depositors, i | 





cluding the Treasury, was 1,004 millions on the 4th ee | 
and the minimum 341 millions on the 30th September. 4 
service of collecting matured bills obtained a ee | 
development ; from 670,709 bills for a sum of 444,490,0 The 
1881, it increased to 836,845 bills, for 572 millions in 1882. “ed 
largest receipt of bills was on the 29th Apri!, when it ma “ 
to 156 millions of francs, in 183,431 bills, at 62,691 di ms | 
domiciles. The account of overdue bills in Paris op a 
26th December, 1881, amounted to 5,800,979f ; 4 pear of | 
of 6,019,233f was added during the year, making 4 tot and | 
11,820,212f. A sum of 3,417,028f was recovered, . 
1,869,190f was written off, leaving a balance cf ee - | 
the branches the sum overdue at the commencement of t 2 | 
was 671,886f; bills to the amount of 2,062,801f were retut. 
in the course of the year, making together 2,/ a : 
1,420,290f was recovered, and 130,000f written off, leaving, 
balance of 1,184,397f. A sum of 34,972f was recovered on rs 
that had been previously amortised from the ste 
from profits. The alarm that existed during the finan | 
crisis, relative to the situation of some joint-stoc eu | 
caused many persons to transfer their securities arities 
Bank of France for safety. The number of deposits of e The | 
during the year was 42,450, or 10,671 more than in 1881. i 
number of public securities deposited at the Bank at the og 
ana year wn SR representing a value - be sm call 
rancs, and belonging to 24,544 persons, or 2, 
1881; 10,535 deposits consisted of a single share or bond, oF "i | 
scription of from 3f to 15f of Rente. The working expene el, 
the Bank amounted to 15,336,275f against 13, 156,183f 
and of this 2,731,855f was for taxes paid to the oe 
salaries of all the Bank staff were increased 10 per COOr 
dividend for the year was 298f 96c, or 290f nett O00 shares, 
1,000f. The capital of the Bank is divided into 182, 
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oF which 65 208 are immobilised, belonging to; public establish- 
. or*minors. j 

ey are wee Suaneial establishments, just heard before 

se T ‘punal of Commerce, revealed some ~f the practices 
ere d oe the speculation in bank companies’ shares. The 
employes srisenne naving decided on increasing its capital by a 
ee of shares, three members of the Board formed a syndi- 
~ ae floating them on the market, and made an arrangement 
04 < Franco Egyptian Bank, which undertook to work the 
- ket by buying and selling the shares, and opened a credit for 
a a : for which it was to receive a sum of 200,000f, and 
eee ie the operations. The shares were, however, all 
Sis by the public without the intervention of the Franco- 
Bevptian Bank, and the Banque Parisienne refused to pay the 

000 which was to have formed the ee of the other 

hishment. The Franco-Egyptian Bank, in consequence, 
mania to recoverthe 200,000f promised, and ina dition 
| claimed 30,000f for the brokerage of which it had been deprived. 
| The Tribunal gave judgment for the 200,000f, but not for the 
30,000f, as no brokerage had been earned. 

The imports of iron ships from England in the first two 
months of 1883 were only 9,800 tons, as against 26,000 tons in 

) 

| oe first steamer of the new French subventioned line 

between Marseilles and Australia arrived at the French port on 
| her return voyage a few dsys back. She had on board 1,530 

bales of wool, but of the uumber 1,447 were in transit for 
i London. The object of this line of steamers 1s to create a 
wool market at Marseilles that will render buyers independent 
of the London market for Australian wools. 

The following is the declared value of the imports and ex- 
ports of gold and silver in the first two months of the year :— 


rt es see 


i a os & 2 Nee eee eS 














j 

| IMPORTS. EXPorRTs. 
f 

(sold bullion ..........csseeee SBN ascend 4,909,712 

i eth GO. ickdii Tene 7,599,760 eevee 13,434,944 
i Silver bullion ............+++ See 2 ee 1,990,750 

} Silver COIN.........sseseseeeees 8,508,793... 4,758,849 
23,583,546 25,094,255 


In the same two months of 1882 the imports were 170 millions, 
of which 146 millions is gold ; the exports were 12 millions of 
gold and 28 of silver. 








| 
| 
| 
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(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 26, 


| 
| The fact of a general of the infantry having been zalled upon 
j) to ful the post of Minister of Marine in the German Empire has 
| produced a worse impression even than the resignation of 
General Von Stosch himself. It is true that the latter was 
also a general of the infantry when he became a Minister, 
| aad his nomination was regarded with general distrust, but 
| then he had very clear judgment, and never failed to consult 
| oon every dubious point. When the ironclad Grosser 
|| Kurfiirst was wrecked, it was found that General Stosch 
| knew nothing of the results of the investigations held by the 
| British committee, pres‘ded over by Professor Osborne Reynolds, 
| a8 to the steering of large screw steamers, but as soon as these 
| results had been confirmed by similar investigations in Stet‘in 
(and by the Nautical Society in Berlin, he immediately 
= experts to examine the question of steerage, and 
r — regulations made, according to which steerage was re- 
poe. from the English system, which had been in use up to 
hi moment, to the Austrian. His talent for organisation and 
le untiring exertions during the nine years in which he held 
‘ca office gained him the esteem of the whole body 
of Ge uting the navy of Germany, and improved the condition 
| em navigation considerably. It is considered a great 
‘ack ca doom ae should resign while his great abilities 
|all the office gt, and it is easy to understand the disgust of 
| who will k ts in the German navy at the nomination of one 
| him man ave to pay dear for an experience which it will take 
which is Bree a ae It is certainly strange that anation 
fore appointin ‘ntmulitary matters should not consider twice 
its to so hich 7 "_totally inexperienced in maritime 
tion, highly important a branch of national administra- 
The 
and fe rupture of the negotiations between Germany 
Spain immedistely an uncommon stir in Germany, because 
of her general ene into force against Germany the “ae rates 
ea found it . As the result of this, the German Govern- 
uncil, which pro necessary to lay a Bill before the Federal 
chief articles fone the Custom duties upon all the 
man industry will nods Spain be raised by 50 per cent. 
Ment, Spai p2. 20 doubt suffer most from the new a: 
Products, but i pee" & good market for German industrial 
ad deta, bat in future G ‘od ¢ German industria 
im competition with thet cf _. Ray, in 
of France and Italy, for 


| 
| 
| 


| GERMANY AND AUSTRIA. 
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whom the tariff is lower. Spain’s chief grievance is the utter 
impossibility of importing Spanish wine into Germany, 
since the duty for wine in bottles was raised to four times 
what it was before 1879, wine in casks being charged double the 
former rates. The same complaint is heard in Austria and 
Hungary, which find it almost impossible to import wines to 
Germavy. Spain pleads that it lately reduced its tariff con- 
siderably, but certainly it was very high at one time. Germany, 
on the contrary, raised its tariff without the least regard for 
any of the arrangements previously agreed upon with Spain. 
The German Government nevertheless demanded that Spain 
should reduce the duty on spirits and textile goods, and would 
not hear of reducing its own duty on wine. Of course, under 
such circumstances an amicable arrangement was impossible. 
We must also remark that the raising of duty on wine in Ger- 
many is very unreasonable, because the excellent Rhine and 

oselle wines need no protection, as they have for a lony 
time been exported to all parts of the world. The direct 
result of the unreasonably high duty on foreign wines is that 
German agriculturists will take to growing sour wines in districts 
where oats and barley ought alone to be cultivated, and the 
sufferers are the German public at large, who might with a 
reasonable tariff enjoy the cheap wines of Spain and Hungary. 

In the Canal Committee of the Prussian Landtag, the 
Government Commissioner made a very important declaration. 
The Government, he stated, have resolved to set immediately 
about building a canal from Dortmund to the Lower Ems. It 
is impossible for the moment to decide in which direction the 
canal is in future to be prolonged, but the Government solemnly 
declares that the canal in question is but a small part of the 
net of canals to be completed at no very distant period, and 
that the Ems is to be brought into contact with the Weser, the 
Weser with the Elbe, and the Lower Elbe with the Baltic at 
Kiel. 

In Austria very favourable results had been obtained in the 
course of years by the system of industrial Government schools, 
distributed all over the country. But from some unexplained 
cause the industrial schools were taken out of the hands of the 
Board of Trade, and placed under the supervision of the 
Ministry of Public Instruction. It has been observed that they 
have not progressed since then, but that there is a tendency 
towards giving up a part of the plan which has proved successful 
as a whole. In Prussia, where the industrial schools were 
instituted much later, after the model of the Austriaa schools, 
they are now beginning to show extraordinary results, and 
must be regarded as a very great success, even in the eyes of 
French manufacturers. There are schools for builders, mechanics, 
ironworkers, steamship engine-drivers, textile weavers, in- 
eluding Jaquard weavers, the ceramic art, basket-plaiting, and 
lace making. 

The progress made in the boring of the Arlberg tunnel was 
very great during the month of February. The total length 
bored by the Ist March was 7,380 metres. 

An abstract just published states that the traffic by sea at 
Trieste was considerably greater in 1882 than during the previous 
years. 

The Austrian and Hungarian Bourses have recovered from 
the unfounded panic of the previous week, and quotations on 
‘Change have again risen considerably. Several other Hun- 
garian and Austrian banks published their accounts last 
week. The Union Bank will pay a dividend of 7°86 per cent., 
against 9°9 in 1882. The Anglo Bank will pay five flurins per 
share. 

The frosts of the past week have greatly damaged the oilseed. 
Winter corn, on the contrary, having been thickly covered with 
snow, suffered but little. Agriculture is, however, influenced 
unfavourably by the late frosts, which in a great measure pre- 
vent the necessary out-door work from being commenced. 











Potices of Books. 


The Key to the Position and Progress during 21 Years, from 
1860 to 1880, of the London Joint-Stock Banks, &e. By Arthur 
Crump. London : Effiuogham Wilson, Royal Exchange. 


Mr Crump has in this volume investigated the p sition of the 
London joint-stock banks exactly on the same basis as he has 
done in the case of the Bank of England in his well-known “ Key 
to the London Money Market.” A manval of this d¢ scription 
is exceedingly valuable to those interested in Lusiness concerns. 
It forms likewi-e a conveni-nt record to those who desire infor- 
mation on the general course of business events. It shows the 
marvellous expans'on of business within the last twenty years, 
and suggests the question whetl.er the banking reserve which 
may have been sufticient at the earlier can be adequate at the 
later date. The form is exceedingly handy, and the aceuracy of 
the statements is carefully vouched for. If any alteration may 
be suggested in the book, it would be that thoug’ the alpha- 
betical arrangement of the statements given is convenient for 
reference, the addition of an index in a future edition would 
render the work more com 
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The following shows the amount of the Circulation, 
























BOOKS RECEIVED. 


Publisher. Bullion in both departments, Bankin : 
‘ewtoundtan J, Hatton and Mr Harvey Chapman and Hall. e . iking Deposits, 
tedian | ion Tables .......... B. J. Rentzsch .............. Roberts and Leck. Securities, Reserve, and Rate of Discount, for three months 
Foreign Exchanges (11th edition) Rt. Hon,G.J.Goschen,M.P. Effingham Wilson. 


Letts, Son, and Co. 


ending March 28, 1883 :— 
Col. A. R. Knropatkin...... WE antS. ¢ 


| Letts’ Popular BREED sicerecossenssoune 
Kashgaria 





qneéevese subs tl Senna by Major Walter. silos ey, 
jal History of the Unite ‘ reulati’n staal be 
| ~~ re Albert 8. Bolles ........ ...... Tettbner and Co. Coin and a cam. (excludn ee Ei 
te. | Bullion, | out for [Papi bost| Deposits. Hanking | Reserve a3 
LS " i wl 
Sagem nent, | L gi 














TO READERS AND CORRESPONDENTS. 


The Editor of the Ecoxomisr cannot undertake to return rejected 


| oe ee 
communications. 

: 

| 

| 


Dec. 20} 20,897,944; 66,000 0ut, 25,338,630 
27| 20,395,245] 100,000 out} 25,446,405 
28,827,882 36,177,178 10,462,650 94 — 


8,000 yo 25,693,195 

$2,217,404 40,491,522 9 
17| 21,254,288} 145,000 in | 25,893,210) 25,570,834 35,182,635 1oaTt as z = 
24| 21,807,705] 85,000 in | 25,626,425] 27,792,305 34:553,661' 11°377'363. 49 


ad 


£ 
27,004,693 33,578,964, 11.962 750 & 
98,140,744 34,755,619 oe oa 


Communications must be authenticated by the name of the writer. 











F oe gh ncetea |e, 32) 22116000] $5,0001n | 25,1a0640) $7584 ss.ass.202, ta.rroes a4 
; J n 165, 26,360,765 31,788,977, f - 

Che Bankers’ Gasette. “| Saoctons|_ tooo in| ators] araoo'zoe aniasoay aul Gk 

“ — $$$ 21) 22,975,447) 36,000 in | 25,068,040) 29,324,613 34,266,377, 13,287,488 45° 
28] 23,142,567] 29,000 in | 24,691,470) 31,638,352 35,837,107) 14,033,977 4443 

BANK RETURNS AND MONEY MARKET, _| Mar. _7| 22,948,500} 200,0000ut) 24,895,615) 82,500,795 $6,046,801' 14,056,952 43'— 


14] 22,688,201} 367,0000ut) 24,881,915 
21} 22,620,724} 164,000 out) 24,774,665 
28' 22,318,873; 187,0000ut! 25,103, 


32,302,137 37,016,379 13,816,675 421 — 
33,094,304, 38,059,304) 13,596,059 40} — 
33,711,683 39,271,955. 12,965,343 331 — 





BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 28th March, 1883. 


ISSUE DEPARTMENT. 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 

















£ | 7 the Price of Consols, the Price of Wheat, and the Leading 
| Notes issued............ 37,129,770 |Government debt .. 11,015,100 Exchanges, during a period of four years corresponding 
| Other securities ...... 4,734,900 . ll ‘ 
| Gold coin & bullion... 21,379,770 with the present date, as well as ten years back, viz. :— 
Silver bullion ......... cis 
ee ee _________ | At corresponding dates} Mar. 26, | Mar. 31, | Mar. 30, | Mar. 29, 
37,129,770 | Gi sin Tie | rt th atlases eet dete 
c 7? Circulation (excludin £ £ £ £ 
BANKING DEPARTMENT. Bank post Mills). | 25,191,820 | eqoen.ses | 27,085,385 | 250621 
£ | £ oe -- oa Lise aes 20,791,721 | 10,074.36 
i , i iG o .. Cr GEPOSIES ..........66 7 » ’ ! 25,2 ? 23 , 
copter gage germ aang | Surin ae ae Ca | ae 
| tteeaseeeees eeees eee ) ) j WES asses Steeeeeeeeees st ’ er securities ......... . , 2 os 2,4 | J 17,4 
Public ——. in- | Other securities ...... 25,910,332 | Reserve of notes & coin) 13,695,052 | 16,729,282 17,022,513 | 14,666,854 
cluding Exchequer, alia clteiiche 12,026,240 | Coin and bullion ........ 23,886,372 | 28,685,647 | 27,857,848 | 24,(82,064 


Savings’ Banks, Pre Piabilition nae) 


~ . ° © s ¥ 23 7 
Commissioners of ou 433% a7 % 423 % 





vas Bank rate of discount... 3% 4 3% 
National Debt, and | Price of Consols ......... 92) 98i 100} 1013 
| dividend accounts.. 10,845,936 | Average price of wheat} 558 3d 47s 3d 438 1d 443 5d 
| Other deposits 2° 865.747 | Exchange on Paris (sht)) 25 40 50 | 25 25 30 | 25 36} 41}, 25 25 30 
| Sew d adidas | — Amsterdam (sht)) 12 12 | 122 3 | 12 2$ 3} | 12 13 23 
| Seven-day and other — Hamburg (3mths)) 20 53 2067 | 2068 | 20 65 69 | 
 “innlibe ddvinkditalens 165,771 Clearing-house return...) 96,749,000 © 66,665,000 — 9°,178,000 109,067, 
ao ann aan ee * its,” ed with 
52,237,298 52,237,298 The amount of the “ other deposits,” compar 


the “other securities,” showed in 1873 a deficiency of 
§,351,6107; in 1880, an excess of 3,142,7787; in 1881, an 
excess of 3,112,142/; in 1882, a deficiency of 574,616). 
In 1883, there is a deficiency of 3,0 14,5857. 

In 1880, the elections being in full swing and declaring 
for the Liberals, the money market was for the moment }} 


FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 


j 
| 
| Dated Mar. 29, 1883. 





LIABILITIES, 


_Lias ASSETS. £ 

| Cire Dadiew ‘ j i 

a. a alae on} Soourition cetacean 40,468,955 | very quiet, and bills were taken } per cent. below Bank 
| Public deposits .............. * 10,845,936 | outs 1553 | ate, though they were firm at the * minimum ” by the end 
| Private deposits................. 22,865,747 | 


of April. A fine Easter produced some strength in the 
stock markets. 

In 1881, the Bank’s otlier securities increa:ed 910,623), 
while the reserve was reduced 865,672/. The quarter closed 
very quietly as regards the money market, but the Stock 
Exchange was buoyant. 


rf 
| 
| 


‘ nee 62,787,828 
e balance of Assets above Liabilities bein 3,806,8441, 
account under the cone REst. ere 
“ FRIDAY NIGHT. 
e preceding accounts ccmpared with those of last 
week exhibit :— 


CR 





oan. Decrease.| In 1882, the Bank reserve was reduced 445,000/, and 
Pantie an Gaxetoding Bank post bills) ..........00.. $28,865 oe.seesessn «| floating money was dearer, owing to thee nd of the quarter. 
LL, Seen AAA ag abt “i'ggo | Lhe discount terms were, however, unchanged. 
jovernment securities ........ eibiabacieels 7, Sit oe * 
III VesnitienssintcdepescrieionindedhStienadaaae 1,219,651 71." . The following are the principal items in the accounts of 
| Othe SRC nn nncneenonnnncn ate 2S - é in tl 
| iomammmemenmmncacatet he soijss1 | the undermentioned continental an'l American banks for 
—. “LLL gdje | the latest week published compared with the previovt 


The following is the official return of the cheques and enema 


bills cleared at the London Bankers’ Clearing House :— Se aT 
ee 


eer ee 
Mar. 29. { Mar. 22. | Increase. ar oF 

















ASSETS. £ £ £ . 
1883. 1883, | 1882, No cccecestntinnetiiesetenereseasetecars’ 82,066,000 | $2,381,000 eu $15,000 
— Ss SOOETNNRD a ssssvevens 13,088, 13,088,000 | 4g0,000| 
20 | 391 oe | WAGE BOCUTILIES 2... ccccesscsnesseeoes 492,000 | 49,033,000 3,499) 
|} Pade? eccevins SMMIP. = 19,825,000 Mar. s — Mar. 28 al LIABILITIES, -" : 75,000 
_ Ce er CHa x oe ” } 8 000 TO ce vccscovccscecscnesvcceccccccsence cossecees 113,1 13,252,000 j a i 
Saturday nn...) 24 | 17,463,000} 17) 20,168,000 |e Government deposits ..................... COLA OOD ' $312,000 { 08,000} + 
Monday... | ” 96 » ain ee | oneek 
| Tuesday | % 97 | sagaaooo , % $5) 28982000) Private deposits .....esesererenneonn 19,490,000 | 15,527,000 | 968,000 |_-»_— 
Wednesday ...... » 28 | 16213000.) 21 | 17671000 |” _ a RA, See. “pecteatt 
DAR scien b | 72,507,000; | 147 294,000 | 100,067,000 Assen. = =" = 7. ae 
a Half-Monthly Settling-day. | Monthly Consol a Coin and bullion... saith nie eye dian 123,000 
Settling Discounts and advances .................. 5,000 yey ; 
- Le total evens ee at the Banks’ Clearing House inn oee ' 481,000 
Melbourne, uring the fortnight ended FE > | NOS in Circulation .............ccccccecee 34,403,000 83,922,000 | 266,000 
5 « : eb 14t % Cu t accoun . one 
5,906,212/. In this sum ruary h, was | Curren Me dovaindhiiiceiminaimies | 10,588,000 | 10,854,000 





were included notes to the extent 





: ss », } of 600,47 27. x x NATIONAL BANK OF Biss i 
' on ais a 7) Mar. 32) Mar. 16, | Increase. Dect *# 
| The following is the Manchester Bankers’ Clearing :— = | 9,907,000 | . aa 
March 24, March 17, $005,000 ‘ 
as ee zero0 bam} ~ 
Manchester (weeks ended) 1,755,089 ... 2341193 .. 4 mt. 102 13,552,000 000 we 



















































Mar. 31, 1883. ] 








AUSTRO-HUNGARI = ‘freayrry 
= ——~T Mar. 22. | Mar. 15. | Inerease. | Decrease 

ion—gold 6,980,000 | 7, 
Coin and bullion ee eerccice ef 12,720,000 | 11,720,000 sean 
Disco Peg and BAVBACES ....-.-sese 000 14,560,000 | 14,860,000 300,000 
Circulation =, aa 34,180,000 } 34,390,000 210,000 


SWISS ASSOCIATED BANKS. 


Mar. 17. 10. ncrease. | Decrease. 
| °  £ £ 
000 





£ 
2,254 10,000 





87,000 








NETHERLANDS BANK. 
tite Mar. 24. . 10. | Increase. ; Decrease- 
£ 


Assers. £ £ £ 
Coin and pullion—Gold ..........-ss+ 1,174,000 851,000 | 323,000 aa 
i Silver ........6-+--+e{ 7,915,000 7,858,000 57,000 bi 
Discount and aAVANCES....0.0-+-r-seeeerers 7,432,000 | 7,876,000 vie 444,000 
LIABILITIES. 
bi dcks <adcbcelehes 14,645,000 | 14,642,000 38,000 : 
Notes in circulation ...... TE8 000 ste % tadéo 


Deposits 1000: sisonssns sapssznenencenge® 
a BANK OF RUSSIA. 


Feb. 19. ee Increase. | Decrease. 
z 


24,522,000 | 25,494,000 972,000 
30,000,000 | 30,000,000 ee 





—_— 


ASSETS. bes) 
in and Bullion (at 7 roubles 
Feuiry Debt (at 10 roubles)............ 


LIABILITIES. ! 
Circulation Issue (at 10 roubles) ...... 113,351,000 113,351,000 i 
Do DORINE o0.cccssccrsteccssecesse 105,520,000 105,490,000 30,000 


NEW YORK ASSOCIATED BANKS. 
ert —————— "Mar. 24. | Mar. 17. | Incréase. | Decrease. 








GPeCie sssecssevereesnsersesenenerene cesses nenens 9,600,000 | 9,720,000 120,000 
Loans and discounts ..........0:sesseeeeenee 62,580,000. | 63,940,000 i 1,360,000 
Legal tenders .......-.00+s-cereerscrsseseenens 8,400,000 | 3,420,000 | baa 20,000 
| LiaBILITIES. 

Circulation .....ccccccceeceserseeseeeeeeeneens 3,280,000 | 3,820,000 40,000 
Net deposits..........:ssseceresseeenserses: 56,380,000 | 57,920,000 1,540,000 
Reserve (Specie and Legal Tenders). 

| Legal reserve against deposits ......... 14,065,000 | 14,480,000 ies 385,000 
| Actual EXCess .........6+-++5 [*deficiency’ *1,095,000 | *1,340,000 | 245,600 Z 


“Converting the reichs mark at 1s; the Austrian florin at 98; the Dutch florin 
1! at 1s 8d; and the franc and peseta at 25 per 1. American currency is reduced 
into English money at 4s per dollar. 

Discount AND Money Market.—There was a gold 
‘withdrawal for New York on Tuesday amounting to 
|| 110,000/, but as the exchange almost immediately recovered 
‘upon the notification that 3,000,000/ of the United States 
Treasury money would be set free in April, itis now thought to 
|| bevery improbable that more gold will be going from us 
just yet. This removes the fear that the Bank of England 
|m gut be under tke ne:essity shcr ly of advancin zits rate to 
; arrest bullion exports. So long as “call money” remains 
| easy toeome by across the Atlantic we need not be under 
| the fear that they will demand further sums from London, 
| even though this country is in debt to America for produce. 
| But in looking to the future it is advisable to bear in mind 
that the present excessive shipments from them to us 
cannot indefinitely continue. In the past four months they 
| have been sending us much more wheat and cotton than we 
are able to consume, and should they continue to crowd us 
| with supplies, further reduetions in price would have to be 
| Submitted to, more especially as trade is not by any means 
brisk in this country. With market rates so near the 
| Bank as they are now, we cannot expect much move- 
(ment at the turn of the quarter; but as the discount 
| rae keeps slack, it is likely enough that in the absence 
| Of an export demand somewhat easier rates may prevail in 
| the coming quarter. 
ag — return shows that already up to Wednesday 
| a ag bo @ considerable addition to the “other 
Pies wake i - which will doubtless be further swollen 
poor mainly by to-day 8 demands, which were active, 
| rn, yim connection with the Stock Exchange settlement. 
cs mi deposits have again increased; while the re- 
| waste oe Department is less by 630,000/, repre- 
im the staid eae Depertaias by an increase of 329,000/ 
\coin and bullion. on, and a decrease of 301,000/ in the 
|, With yesterday's allotment 
&rs at 1s 742d per rupee, 



























of 4 lacs of telegraphic 
ings for ¢] : the Indian Council draw- 
pleted = financial year 1882-3 may be ed as com- 
20,593 1 he total realised by the 18 crores, 52 lacs, 
age of 1s Tag sold has been about 15,070,000%, of an aver- 
fore: in << 40 Per rupee. ‘The total obtained was, there- 
under taken of requirements, but the average price was 
| Year. Calculated upon in the Budget of March last 
| di of eT the entire 40 lacs offered were 
_ last week. 8 Thd per rupee, the sime minimum as 












After tr: ‘ . 
trying a published minimum” for some time, the 
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ne AN BANK. Indian Council have determined to revert to their old 
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custom of keeping the minimum secre‘. The main points 
of the new regulations are the following :— 


Until further notice, sealed tenders will be received at the Chief 
Cashier’s office, at the Bank of England, up to 2 o'clock on Wednes- 
day in each week, for bills of exchange on the several Governments 
of India, payable on demand at Calcutta, Madras, or Bombay. The 
amount for which tenders for bills will be received on the following 
Wednesday will be announced from time to time. The minimum 

rices at which tenders will be received will not be announced before- 

and. Applications for additional bills will be received on any day, 
but in the event of the whole amount offered being disposed of on 
the Wednesday, such additional bills will only be granted at rates 
in excess of the ininimum prices at which bills were sold on that day. 
Until further notice, tenders for telegraphic transfers, in addition to 
the notified amount of bills, will be received at the Bank of England, 
either at 2 o’clock on Wednesdays, or intermediately, but no pledge 
can be given that such applications will be complied with. Transfers 
will only be granted in thousands of rupees, and in no case for less 
than one lac. 

ee for Treasury bills to the amount of 1,000,000/ 
will received at the Bank of England on April 2. 
January bills to the amount of 1,455,000/ fall due on the 
6th April. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


| Z : Bank Bills. Trade Bills. 

& 4 |3 Months.|4 Months.|6 Months. 3 Months.4 Months./6 Months. 
\ 

| 

| 














Jan, 5... $4 (5 i 3 r | si°44 Py * 
12...) 44 44 44 4 5 
a 2 aH ‘at 3 45 
26...| 3 3 4 3 4 

Feb. 2...! 3h 4 4 
9... sf 3h 3 ie 3 i | 3h4 4 “ 
16... 33} | 3 3 33 3 i 3 i ‘ 
93..| 33 3h] 3 3 3 | . ‘ 

Mar. 2... 233 | 2§ 2g 25 23 3 2} 3h 3 
9..., 238) 8 3 233 33 7; Fen 
16... 233] 2 4 2 33 
Oe oe oe ae 
30...’ 8 23 2 | RE = 4 

The current allowances for deposits at call and notice 
are given below .— 

Private and joint stock banks at notice ............... 2 per cent. 

Discount houses at call ......... ....:.cccececeeeeeeeeeeneeeees 2 per cent. 

-- seven days’ notice ..............0..66 2} per cent. 
- fourteen days’ notice .................. 2} per cent. 


The Bank of Bombay has raised its rate of discount to 8 
per cent. 

The discount quotations current in the chief continental 
cities are as under, market rates showing more firmness at 
the leading German centres :— 


Bank Open | Rate. Market. 

~ — Bank on 
BED cccscedsitiece 3 24 ee 34 3 
ae + 3 Madrid ............ 44 3} 
Frankfort ......... 23 Vienna ............ a. pale. ae 
Hamburg ......... ‘on 23 St Petersburg .. 6 ... 5 
Amsterdam ...... 5 4} New York (call money) 4, 5. 


Early in the week there was agair. much pressure for 
money in New York, but since the notification that 
3,000,0002 of “called bonds” will be encashed in April, 
there has been comparative ease. 

The following are the standards for gold points of the 
four principal gold exchanges :— 








f French. m German. $ American. 
25.32 p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us. 
25.224—Par. 20.43—Par. 4.367—Par. 
25.12, p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us. 
Australian—102/, always for us. 


The exchanges were yesterday :— 
French short exchange f 25.224, or par. 


German short exchange m 20.43}, or } per mille for us. 
New York exchange $4.81 
at 60 daysis ...... 7 


At 3 % interest, short $4.83}, or 6 per mille against us. 

Tue Srock Marxets.—The resumption of business after 
the holidays has, in part, been interfered with by the occur- 
rence of the half-monthly settlement, which, h> wever, was 
not difficult to arrange; and money was obtainable for 
Stock Exchange purposes in sufficient amounts at about 4 
per cent. The chief attention of speculators has been 
directed to the selling of English railway and Grand Trank 
stocks ; while, on the other hand, European loans have met 
with a fair inquiry, both in the Continental and London 
markets. 
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| 
| 
No new undertakings have been brought out during the io ns Closing Pies me : 
week. First Duste ¢ 2, 1873 wren a Hf ‘, +1 
; ymen Furthe Ditto Treasury B a: ine en woe ons 
Capital ~ . 1 naa Ditto 5 y. Ottoman Defence tae + 
a — en United States 41 (pa 80 wi - , 
Previously recorded in 1883.............« 23,913,350 ae . é oon = eo Ft 128 ~ = 
The corresponding total in 1882 was 13,498,843/. ; Venezuela 4% ssgeaaenessene bhi i Se nines 85 7 * . 
Barrish Government Securitres.—The recovery m the | Virginia 6 % Fu saidee [3 


American exchange was the signal for an improvement in| Home Rariways.—The English Ordinary stocks afforj 
ennai which zane risen ton the week. a very bad comparison on the week. The majority of 


~~ Fiosixe Prices. Move- | the leading stocks have fallen heavily, and the reason js 

















; To- nt on ° - 

| § gg ‘Tues. | Wed. | Thur. = "Week. that the traffic returns for “Good Friday week " have 
gia 1 | Proved to be very disappointing. London and Brighton 
Console tor Moncy......208 $208 # OS hos {tock | 102k |< 4 | Deferred has, as usual, been the centre of the attack by 
en  oencererinenet aot i Tere iio i+ 4 | Speculators for the fall, and has dropped over 3 per cent 

New ico coo SEED 2 Se hsv dev’ d’sn a+ | It is to be remarked, however, that the traffic earni 
Exchequer Bills, June.3 4 7/12)p7/12'p) 5 7/ 12/p/7/12/P 7/12/P 7/720) ~~ | for Raster-week have yet to be notified, and that Easter. 
ae x0 2290 2 £ '2w0 200 2200 2290 2 Monday: was generally favourable for holiday-making 
5 %) si iaieahiapeepeewonnicianeel 27 2 s | ; “es f i LDLe ‘1 J 
wy tg poeta Oe ORR ‘102 g1102§ 4 2025 4102} 3]... There has heen an exceptional rise in North Staffordshire, 
abo th J Rupee Paper - sie) S630i, «3 4BER OL EDE © 85) 6 — and the Scotch lines have likestise been well supported. 
Works 3} % Consols ... 104} 7108} 7-106} 7 106 7 1063 71063 7... Taff Vale shows an advance of as much as $ on the 

| CoLoNIAL GOVERNMENT DEBENTURES.—Movements have | week. 

“ | been trifling. Victoria 4} per Cents. are 3 down. The tollowing shows the principal changes for the week 


_ Foreicn Government Securiries.—European Govern- 
ment stocks are for the greater partdistinctly higher. The 
> statements made with respect to the agreement between 


in the quotations of ordinary stocks comparing the latest 
unofficial prices :— 
Closing Price Closing Prices —_ Ine, 



























































; ° Week. this Day. or Dee 
; 4 Germany ’ Austria, and Italy have exercised & good effect Caledonian .....-..ccocccssorcccccosceseesescresesees SE (bac tesces 106} } + 
) upon the stocks more especially interested therein, and | _ Ditto Deferred, No. 1 .....s.cscsesssee a ee oe 
Spanish are higher upon the statistics published respect- | Great Northen a a's 2 
. : ise in Egypti pidiguiennlelidigdiiihi tien sieves 115} Gh... 
ing ‘the conversion. The steady rise in Egyptien has a... it Pome i} 
: | gone on, and the top prices attained in 1881 have at length | Lancashire and Yorkshire.........---..-  aieectaaen 124% = 3 
: nearly been regained. The belief that this country must | Mies An Bee Me oa Dy 
continue to direct the course of events in Egypt is the London, Chatham, and Dover econ PBB onsen 214 8 - 4 
. = ° ° ° itto itration Preference ............ £5 eocsoe bret ae 
3 main reason for the rise. There is again much buying of | ondon and North-Western... WBE6 une EE 
Mexican bonds, though nothing of consequence has trans- London and South-Western. ASS 4 wee WA 
spited. Virginia 1871 bonds are down on the publication | "jit Delered wareennnees: Sef non MA 
of the judgment delivered by Mr Justice Waite. rae earatseceyie eee ecaron “re Meer} xects 674 tae 
: The notification below has, with good reason, been badly | Midland wesc jong ee 
| received by Argentine bondholders. Argentine 9 per Cents. rr ee, le + iy 
| boar upon the face of them the assurance that they shall | North-Eastern—Consols...... Lge SN 
only be redeemable by tender, not by drawing :— 8 la a a ea . og 8 
. a4 Tie Council of Foreign Bondholders communicate that the Com- i nteen rinci railways of 
3 ss mittee of Argentine Nine per Cent. Treasury Bondholders—having oe Kin: - a a . ae subjoined, 
ia [aa learned that official notice has been given that there has been aj ““@ “D2 een ter ares 079,415/, 
; drawing of some of these bonds at par, and announcement made of amounted for the week ending March 25 to 1 i, 
: the Government being ready to pay them—beg to notify that the | being an increase of 28,202/ on the corresponding week 
; | committe ee ee with the Government on | of last year. 
43 subject, and would suggest that the holders of drawn bonds r > 
| fay! should abstain for the present from accepting payment. RAILWAY TRAFFIC RECEIPTS. ie 
. 2 eh as The following are the changes for the week, taking the Week's Receipts. alf-year to date 
Sj latest unofficial quotations :— fan ann ae Inc. or Dec. ot 
Pe eae | Closing Prices Closing Prices Ine. Correspon¢- ing Peed 
5 : eck, this Day. or Dec, ing Week 
. 3 “ Argentine 6 %, BGUB...............ccescccssssece - _ 
ERG ito 6% Public Work, 18977 a ae spat, ae aa nee 
3 Lee? Ditto 6 4 Gehl Renee” mincometax 65) 6}... 65} Ok... | Great Eastermcccssscsnssen 58,705 + 7,236 632,400 + = 
fais Cae =| Stee 6 + 2 Great Northern 64874 — 1,410 .......... 767, : 
BIMIOD Nqitividlinsadeich otetocien OF cress 98F 9b, Great Western oo... 185,231 + 835 sess. 1,606,111 ~ — a6 
nen nn wetness cxal Lancashire and Yorkshire... 66,238 — 3,382 a | 
grveeersevsereneneeeaee GER OB scesner + London and Brighton ......... $7,684 + 4,995 ........ 889,754 2352 
inde: aaa 97 London, Chatham, and Dover 21,110 + 2100 wn... | 222878 + yyy 
ee 1 - Lendon and North-Western 175,906 — 4,388 ......... 2,141,500 + “fay | 
sasiasteenanisicrnase oral 7 Sigel ++ «+ | London and South-Western 47,290 + 4,348 ee 315,08 | 
sooeeen ssveessne 107. » «: | Manchester,Sheff.,aLincoln, 31,077 + 242 $83,402 + ty 
a  ppearans Metropolitan ...........:0. 1476 + 168 14 : 739 
Se 7 Metropolitan District ......... 6666 — 30% 87813 + sos 
aeteenpe 7 BAI oacenicsoseictvrpernie) (M62 12,382 ......... 1573473 + 
964 + 1322 | 
t North-Eastern W246 TH eee 1,429,387 + Thi | 
cae Sp apres wot Eastern SRTER te GPE. ni yes +B | 
FY rem Kanaan cnsscsstervsnenrsseserennne eserves *Oaledonian.... ................ BD — GOB onernson | 
[Paes EE BES mene HY BP ct a "Glasgow and South-Western 20600 + 163 |........ 160,088 - 4,40 | 
Bait Wallan 5 % 1861 (lees income tax) 884 Ob Ton, OOO fy | “NOPE Beth ne meee Pena ree ae 
iene Ditte 6S, Town roves MIS seman — 
Burtt Japanese 7'%, 1873 ee) to —¢ plaharghee TMS + DME ........- 250.180 oo, 
4 > = 3 ON caine ne ——) ee ee ~ In these cases the aggregate is caloulated from the beginning of A 
, eae: Norwegian th %. iai6 = 6 ercancons 268 Z + } + We sive the blished 
. : * 4 : ya? is72 ee ab eeeesecescseoee mee. Ss ood . give as pu > 
3 ; ee oi noe cd nnwonuaanieuitebovenmida . Be a A a ¢ Exclusive of Cheshire lines + 1,1804. 
whe Ditto Consolidated § 238720000" Np bey in. = ||, Caeeiee, Ruwiie eee are wel er ian 
; tet Prusatan 6 3, Contain LEE B.neoese ~ ne 88844 + “Y |im the market. Amongst Canadian, Grand Trun a 
ai Besa BY YEE enn a2 “cc. aa! oo = | once more been the subject of attack, and have : y 
1 eae; Ditto § 2 sO aes | oo +P | further fallen, because the weekly traffic statemen’ 
; 3 wee § G28... semeeneee BR ces SS SG shows something over 5,000V. 
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ree are the fall of 5 in Central Pacific, and of 3 in Ores” 


sststvesewscannnes sunensnusans Se, = PE California. Illinois Central Shares are ] higher- oa 
enittcieinipdtiinnadeuacasscas intieial tac ae York, Pennsylvania and Ohio Mort ga ges were at one 
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le, but have now : 
yee The opposition of Lord Bury’s party to 
w nie jease is another element of uncertainty, and great 
= nes to the meeting called for the 6th April. 


— Se Ranwave.—Celitea? Uruguay shares have 


ial Brazilian, Natal, and Nova Cruz j, 
—_— eh and the First Preference 1, Royal 
cardision }, and South Austrian 3, while Ottoman shares 
are down 3. Beira Alta Obligations are quoted 1} lower, 


‘se these bonds have been firm. 
ee oak of New South Wales shares show a decline 


London and County 3, London and Provincial 3, and 
4 of Australia 3. Provincial of Ireland have risen }, 


land National 3. 
gy st Inpustruat, &.—Anglo-American Brush 


tric, 7/ paid, are } higher, and the 10/ paid },and Tele- 
aan Construction have risen 1. Explosive shares have 
fallen }, Fore Street Warehouse /, and Native Guano j. 
Financia, Lanp, &c.—Hudson's Bay are 1 down, and 
Government Stock Investment 1. Some Land Companies 


are also weaker. 

Gas —Commercial has risen 24 on the Ordinary an1 3 
on the New, Gas Light and Coke A, London, and Imperial 
Continental 2, and South Metropolitan B, 1. 

Mixes.—Of British mines Tincroft are marked 1} up 
Amongst Foreign and Colonia’, Alamillos, Scotch Austr: - 
lian, and Wynaad Perseverance are all } better ; but Cape 
Copper are down 5, and Rio Tinto shares, 3. 


Bu.iion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated March 29 :— 

Gold.—There has been a further demand for New York since our 
last, and 107,000/ in coin has been despatched thither. There were 
also orders for South America and Holland, and withdrawals from 
the Bank, to the extent of 228,000/, have taken place to supply all 
these requirements. On the other hand, 41,000/ in sovereigns have 
been sent in. The arrivals of the week comprise 99,280/ from 
Australia, 4,830/ from Central America, 44,812/ from Central 
America—total, 148,922/. The Thibet has taken 25,000/ to Bombay. 

Silver—The market has been firmer, owing to inquiries for the 
East ; the Council drafts yesterday having been in better deman¢, 
the price rose $d to 503d per oz, and the supplies by the Hogarth 
were placed at thisrate. We have received 87,000/ from New York, 
22,890 from Central America, 41,030/ from Buenos Ayres—total, 
150,920/. The P. and O. steamer Thibet has taken 41,000/ to Bombay ; 
the Ballarat does not sail until Saturday ; the amount going by her, 
therefore, cannot be known in time for our circular this week. 

Mexican Dollars remain as last quoted at 498d per oz. The 
steamer for China has been detained owing to the holidays, and 
will not leave until the 31st instant; we cannot, therefore, yet tell 
the value of the shipments by her to China and the Straits. The 
incoming Royal mail steamer is reported to have about 100,000/ on 
board, and the Ville de Bordeaux, from Vera Cruz, due about the 
middle of April, is bringing about 144,000/. 
ee —40 lakhs of India Council bills were offered at the 
Wad of England yesterday, and the same amount is advertised for 
Ms nesday next. There was no change in the minimum rate for 
On and transfers. The 40 lakhs were allotted as under :— 

Calcutta, 18,01,000 rs ; Bombay, 21,31,000 rs ; Madras, 68,000 rs ; 
ptr rate, 1s 75d. Tenders on all Presidencies at 1s 74d received 
Oe 34 per cent. Transfers at 1s 7;%d were sold as follows :— 
> ere eee rs ; Bombay, 12,00,000 rs ; Madras, 1,50,000 rs ; 
Bethan? » being at rate of 50 per cent. on the amounts applied for. 
we :—Transfers, Poubey, Is 7%d ; Calcutta, 1s 7}}d per 
Se 08d 4 ae sight, Hong | ong, 3s 8d per dollar, and Shanghai, 
853 to ~ Rupee Paper is—4 per Cent. 81} to 82, 44 per Cent. 


Quotations for Bullion —Gold.—Ba 7 
. 1.— .—Bar gold, fine, 77s 9d per oz 
— bar gold, containing 20 dwts silver, 77s 104d per i ae 
landed dake doubloons, 73s 10d to 73s 10jd per oz; South 
per 0s, oubloons, 73s 84d per oz ; United States gold coin, 76s7d 

Silver.—Bar silver fine, 50] 

— iver, , d per oz standard; bar silver, 
cocina 5 grains gold, 514d per oz standard ; cake silver, 543d 


count, 3 per cent, ar 498d per oz. Quicksilver, 5/178 6d ; dis- 
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—____FOREIGN RATES OF EXCHANGE ON LONDON. 














Price Negotiated on ‘Change. 
March 27 " March 29. 
Money. | Paper. | Money | Paper. 











12 | 12 as | 12 
iis sis tia st 
20 61 | 2065 | 2060 | 20 6 
20 62 | 2066 | 2061 | 9065 
20 62 | 2066 | 2061 | 20065 
12 10 | 12 12) | 12 83 | 12 11 
1210 | 1212/12 8$/ 120 
25 46} | 25 51h} 25 46h | 25 51 
23% 23% 3, | 3% 
25 21} | 25 25 21} | 25 26} 
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| 46 462 
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2 (4s [468 | 40% 
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NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Bristol and North Somerset_—Compared with the correspond ing 
period in the previous year, the receipts to December 31, 1882, were 
8,647/, an increase of 266/. As in 1882, the return includes 326/ 
traffic from Camerton branch, which was not opened in 1881, there 
is actually a decrease as compared with the previous year of 592 
With the exception of Lord Warwick’s debt, the only claim of an 
moment remaining to be adjusted is that of the Great Western Rail- 
way Company. 

Oregon and Califurnia.—The gross earnings for 1882 amounted to 
1,037,883 dols. The net earnings, out of which 2} per cent. dividend 
will be declared immediately, reach a total of 343,737 dols. A con- 
siderable amount was paid out of revenue for renewals of plant. The 
net land sales for ten months ending February reached 25,482 acres, 
realising 59,889 dols, being an average of 2°35 dols per acre. The 
funds at the disposal of the mortgage trustees for the completion of 
the Southern Extension to connect with the Central Pacific being 
exhausted, arrangements have been concluded for a lease of the Ore, 
and California line to the Trans-Continental Company, the condition 
being that the anount requisite for finishing the line is to be raised 
by the lessee company on an issue of bonds to be guaranteed by the 
latter, which also guarantees the rest of the bonded debt. It is 
expected that the route from Portland to San Francisco will be com- 
pleted by Midsummer, 1884. The nominal capital of the es 
company is 50,000,000 dols, of which 40,000,000 dols have been pai 
up. A minimum interest of 2} per cent. on the Oregon and i- 
fornia preference stock is assured by the Trans-Continental Company, 
65 per cent. being allowed for working expenses. 


BANKS. 


Chartered Bank of India, Australia, and China.—The directors 
recommended a dividend at the rate ef 7 per cent. per annum (free of 
ine»me tax), and that 20,000/ be added to reserve, which will then 
amount to 220,000/. 

Colonial Bank of New Zealand.—For the half-year ended 3lst 
December there was an available total of 21,500/, from which a 
dividend has been declared at the rate of 7 per cent. per annum, 
5,009/ added to reserve, which now amounts to 38,000/, and 2,500/ 
carried forward. 

Dethi and London.—For the half-year ended 31st December, the 
net profit was 8,355/, which, added to 1,036/ brought forward, makes 
a total of 9,391/. The directors propose a dividend for the past half- 
year at the rate of 5 per cent. per annum (free of income tax), and 
recommend that 500/ be credited to the doubtful debt account, 
leaving 450/ to be carried forward. 

Heng Kong and Shanghai Banking.—For the half-year ended 30th 
December, including $61,800 brought forward, and making all allow- 
ances, including the difference in exchange, there is a sum for appro: 
priation of $752,660. From this the directors propose a divid of 
2/ per share, with a bonus of 10s, to place $150,000 to reserve, add 
$100,000 to reserve for equalisation of dividends, and carry $58,215 
forward. 

New London and Brazilian.—The directors have declared the 
usual interim dividend for the half-year ended 31st January at the 


rate of 5 per cent. per annum, free of income tax. 


ASSURANCE COMPANIES. 

Accident Insurance.—At the annual meeting it was stated tha 
OH. Adler olay oil ontaniogns te aunes atthe ant ef 
27,2571. After i on a 
a including a ilinen brought forward, amounted to 51,952/. 

Law Union Fire and Life.—At the annual meeting it was stated 
that the new insurances for the year in the fire department amounted 
Semectacont SbS-naw palicis tod bore fonsod, lemming, SINDESL the 
d t new policies i insuring 
new i upon which amounted te 8,065/. The assets were in- 


Fee 


4m. sgt. | Creased by 57,674/, making a total of 789,636. A dividend of 25 per 


cent., free of income tax, was declared. 
Scottish Provident ene past year 1,724 pro- 

posals were accepted ,031,965/, with premiums amounting 

40,3901. The claims were 228,973/ ; and the gross premiums received 
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i ipts 
i , deducting re-assurances, were 423.7241. The total receip 
oO OLOT2, and ‘he realised funds at 31st December were 4,£09,728/ 


being an increase in the year of 307,797. 































—— pee meer 
: TIERS as that on the 
MISCELLANEOUS COMPANIES. ee ae 
ia Central Sugar Factories.—The directors have received the 
dada copy of an Imperial decree, dated 17th February last, approv- 
ing of the drawings, and estimates, and definitely fixing the 
capital at 630,000/ ; also official copy of a despatch, by the Minister 
of Agriculture, aithorising the company to raise the remainder of 
the capital required in the first year for the first four factories. The 
directors have, therefore, reselved to make a first call of 6/ per share, 
e on April 10. 
am Tramvays.—The net profit for the year was 5,049/, 
inst 9,891/ in 1881, the reduction being due to the considerable 
in the price of fodder, and the competition of an omnibus con- 
cern, and the exceptional amount of repairs rendered necessary by 
the rapid wearing out of the iron rails, which have been in use up- 
wards of ten years. It is _— to pay a final dividend of 4s per 
share, making 5 per cent. for the year. ‘he sum carried forward is 
106! 

British American Land.—At the annual meeting the report for 
the past year was adopted, and a repayment of 2/ per share, by way 
of return of capital, was agreed to. 

Canada Company.—The annual oens states that 1882 has been 
prosperous for Canada. The dis of land in 1882 have exceeded 
those of the preceding year by 894} acres, the average per 
acre being 77s 5d, against 62s in 1882, or an increase of 51 per cent. 
upon the estimated valuation in 1876. The collections of money 
amounted to $1,920/, against 78,139/ in 1881. The overdue rents 
have been reduced from 12,5311, the amount outstanding in Decem- 
ber, 1881, to 6,951/. 

Commercial Gas.—There is a net profit for the half-year, after 
deducting interest on debenture stock, of 41,276/, of which 41,197/ is 
available for dividend. The directors recommend dividends at the 


requirements, and the 
drooping market is the 


week. 


The following table 


Imports. 


providing for current expenditure, drawn debentures, sinking fund, 
and interim dividend, is 30,139/. Out of this the directors 
recommend a dividend of 15s per share for the half-year, which, 
with the interim distribution, makes 6 per cent. for the year, and 
leaves 139/ to be carried forward. 

Rio de Janeiro Gas.—For 1882 a balance of profit of 110,060/ is 
shown, out of which an interim dividend at the rate of 10 per cent. 
per annum has been paid, while 15,000/ has been transferred to the 
amortisation fund, and 17,000 to the insurance and contingency 

(fund. The directors now recommend a further distribution at the 
rate of 10 per cent. per annum, leaving 3,060/. 
South Australian Land Mortgage and Agency.—The net profit for 


home-grown wheat........ 


Average price of English 







































































trade, in common with most others, has been i 

holidays, not, however, to any very reat extent "ants es 2 ny 
| Pt and restricted before ¢ y commenced, and itis the roe 
| = ey are past. Farmers’ deliveries of wheat, under the inben : of 
| vourable weather for the threshing out, have increased, but siden 
| from abroad have continued moderate. Altogether, the supplies offering 
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have not been heavy, and the better condition of the : | 
haveassisted values, and checked any tangible decline, thoug! anne 
dency has been downwards, in agricultural as well as in ten. 


cargo trade continued as dull ne utPettng 
the general bias of the market is avai 
that quotations are in a 


° . . % great Measure 
nominal. During the ensuing week, a liberal quantit ; 
be due, the estimate reaching about 300,000 an, x y of wheat wil 
from Baltic ports. According to the statements received on Tuesd, 
the American shipments, which last week amounted to 245,099 
showed an increase of 70,500 qrs on the week previous, The hay 
portion for the United Kingdom, from Atlantic ports was increase 
20,000 qrs, or to 178,500 qrs. The American visible supply telegraphed 
yesterday is, however, reduced by 1,100,000 bushe's. One fa 
feature in the American returns is a clearance of some 70,000 bags inthe 
shipment of flour. The receipts here, however, are in excess of 


clusive of that 


quantity on the way is large. A 
result. The barley trade hae petite 


the prevailing inactivity, and is hardly so firm. Sales are jot 
generally pressed, and except in one or two of the coun 

markets prices of both malting and grinding remain much the same 
as in the previous week. ‘here is still some demand for seed 
descriptions. Beans and peas have sold in retail quantities a 
previous rates. Oats have not advanced largely, but buyers have 
operated very sparingly, and quotations remain without essential 
change. Maize, in view of more ample supplies, has been sensibly 
depressed, the spot price declining to 28s 6d, sellers, for American 
mixed, and 3ls for round corn, ex-ship. The shipments of maiz 
from America last week were rather smaller than in the week pre- 
ceding, but the visible supply has increased 1,700,000 bushels on the 


estimates the home consumption of wheat 


since the lst September, contrasted with 1881-2, 1880-1, and 1879-99;— 






















rate of 124 per cent. per annum upon the old stock, and 9} per cent. 1992-3. | 1981-2 | 1880-1. | 19794 
} per annum upon the new stock, leaving 619/ to be carried to ewe | cwtn | owe 

ae ; Wheat (29 weeks to March 17) ........... so o13,012) 93,787,000. $1,077,184) $4]1835 

a Gaslight—Out of an avaitabie total of 27,063i, vo By Flour ( Ae . i stants eas 080 ase S01: 7,337,840, 6,287,246 

dividend at the rate of 10 per cent. per annum is recommended for ef] init 

the half-year. The scheme for amalgamation with the Gas Light | ,4q week ending March 24—Wheat.....( aoe aoe tee Ne 

; and Coke Company has been under the consideration of the Board St. i stintascsentenrinnginnuabananeasiny 981,430) 236,504 292,208) S024? 
of Trade, who have at length decided to proceed with its consi- — nt ae ah all 

deration. Total imports, 30 weeks......... 46,792,006) 41,120,947. arr Te 

Rio de Jancivo City Improvements —For the year ended Dec. 31, ee nncinmedno maoun. nauk: Sid... a ae 
the net revenue, including the balance brought forward, and after ra nsaare 





savetbuacawe te 46,322,000 40,435,082. 39,190,622, 40,066,0% 


Net imports ........... 
Add to this the estimated sales of 






poectscies seeee connate 23,200,000 20,000, 


wheat, 









Thirty weeks’ home consumption......... 71,920,000) 63,630,000 59,190,000, 56,460,000 


| 
| 


the year, after writing off 2,117/ preliminary expenses (thus extin- verage 
i guishing the account), was 14,3020 _An interim dividend at the rate date euk anaes aintateaeat eee ieee pm and Sicen | 
of 10 per cent. per annum was paid in October, and a similar distri- | of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87 in the | 
bution is now recommended, making 10 per cent. for the year, and | week ended March 24,1883, and for the corresponding week in each of the years | 
carrying forward 206/. from 1882 to 1879 :— 
a 22} Di lal 
’ sida aiees a MINING COMPANIES. | Quantrries SoLp. AVERAGE PRICES. 
3 amillos.—The directors have declared a divi “a eed 
+ share, free of income tax. hatte io in ee _ 
; # Fortuna.—The directors have declared a divi 21 
; ave declared a dividend of 2 
; s share, free of income tax. Tee Mar. 24. ies oats2s *°. = 5 
: Great Wheal Polgooth, Limited.—Vice-Chancellor Bacon has| "li 52823 5 23 
‘ authorised the payment of 20s in the pound to the creditors. esa 45098 7 
: . Linares Lead.—The directors have declared a dividend of 3s per — a! 
; ’ share, free of income tax. 1882 .... 35,722 4 un 8 
a i BOSE ui......- 31,190 3 22 10 
| 3 Se ioe seseneees wie . 2» 8 
| : | The Commercial Times. | - agit 
. 3 a The following account shows the tities of certain kinds ea 1883:- 
‘ : produce imported into the United Kingdom, in the week ended March 24, 1% 
| THE CORN TRADE, “08 
; . 3 Animals living—Oxen and bulls, cows, calves... number 16155 
i : © & — POD ocisessvasocsdviccsocuncsoesuscendesies ” 19 
‘ = RD wcvvecerscvcccsvccsoccccseecoccessseege coccecees coe eee ” 
" < Se 60: ar lll el es A A | crn! ee tir ec 44,767 
Bias 2 Marx Lave, Farpay Evenma. PS ete Cs ae 
} 7 With another week of favourable weather for field work Home wan oa 
7 2éG spring sowing has made furth “h 
4 welt ad er progress, and must now be 
eas e ae The reports to hand read favourably in this 
at — and all note a very appreciable improvement in the pros- 
e335 pects . agriculture as com with those that existed a month 
. ago. . egetation has been checked somewhat, but the uetion of 
. ra as facilitated materially by the spell of cold and er- 
; we ligh oe whilst at the close there is a rising Saipehatare 
+ t showers, calculated to assist the green crops. The grain 





ant — ot me eo ee ee Oe eet 2 eee eee oy 


earner en rt eee 
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—_—_ has been in moderate demand, and, being freely offered, prices are 


PRICES CURRENT OF CORN, &c. 


Oats (Continued )— 


-_ glish, white and black 


. 4 @9 

40 45 
Irish, potato 

white, feed ...per 3041b ... 
black 


Danish, kiln dried...per 320 1b 


17/6 21/6 


x, Wismar, &<- hipaa sae 
Stettin and Hamburg -.-.- 

i d Holstein, neW .....- -- 
eeaine Sxonska..pr. 496 Ib S of 
Senegal and Berdianski . - 
— eeeeee weenee 
Taerprancisco, Chilian, new 
i an inter new 46 per ton £97/6 £100/ 

os an, spring, new . Sg 6 en 
Baruey—English, malting, new 45 

Scotch, malting 
— grinding 
ne. — 
Foreign, distilling... r 432Ib ... 
— stout grinding 
Danube and Odessa, &c., per ons 


TARES— 

English, winter, new ...per qr ... 
Scotch, large per bi vn 
Foreign 


IxpiaAN CoRN— 

American, white ...per 480Ib ... 
yellow and mixed 28 
Galatz, Odessa, and Ibraila, 


28.6 


Nominal top price town- 
made, delivered to the 
baker per 2801b 43 

Town-made, households and 
seconds, delivered to the 


er, and 
a Renee baker 34 


Italian per 4801b 37 
Barbary and Egyptian ... 37 
Pras—English, white boilers, * 


new 
English, grey, 
, new 
English, blue, new 
Foreign, white boilers, new... 37 
— feeding, old Do, common to fine 
Rye—English - ded Do, heated and sour 
Foreign, new per 48 ~ .. | OATMEAL— 
Qats—English, Poland, and 
tato 


Do, superfine to extra super- 
fine 28 


ne 
lis 


IRON AND COAL TRADES. 


During the holidays, business in the pig-iron market has been 
restricte’, At Glasgow the quotation for warrants closed yesterday 
at 47s 2d, being a decline of 4d from the quotation of the previous 
Friday. At Middlesbro’ a somewhat more cheerful tone prevails, 
the expectation being that a more active demand will be experienced 
before long, but No} 3 is still generally quoted at 40s 3d. 

At Newcastle, Jron reports, prices in the crude iron trade are a 
shade lower, No. 3 Cleveland pig, delivered in the Tyne, being 
quoted at 42s 44d to 42s 6d per ton. In other districts, the pig iron 
markets have been dull, owing to the holidays ; prices, however, are 
nominally unchanged. In East Worcestershire, the steadiness of the 
pig iron market is maintained, and makers have no difficulty in 
getting the enhanced quotations. Although the hematite iron 
market is still quiet, there is a better outlook for the future, as the 
sales of steel have been heavy. Quotations of makers remain at 538 
for No, 1, 52s for No. 2, and 51s for No. 3, net, at works. A decided 
improvement is progressing in the finished iron market. In Scot- 

d, prices are very ooeey- On the Tyne prices are stiffening, and 
the demand on the part of shipbuilders is increasing. Ship plates 
delivered in the; Tyne are making 61 7s 6d per ton; boiler 
— it 10s to 7/128 6d; bars, 6/ 2s 6d; angles, 5d 17s. 6d. 

n the manufactured iron trade of Durham and Cleveland 
there is an improved feeling, and values are tendi upward. 
The rates for manufactured iron are about : Bars, 6 ; aaa 5 15s ; 
ship plates, 6/ 5s ; boiler plates, 7 5s; sheets, 8. The Lancashire 
finished iron trade shows little or no change, local makers being 
ae book orders for bars at 6/ 5s, delivered into the Manchester 
ae but in some cases manufacturers would take 2s 6d less. In 
ee a the finished iron trade is now very firm, and the 
ae prices seem likely to be maintained at the basis of 7/ 10s for 
oe bars, which are in fair request, and 8/ 2s 6d for the Earl of 
fh brand. The market for best Yorkshire iron keeps very 
= y: Th: tinplate trade is again approaching a state of weakness 
ee ouses beginning to fill up quietly. The quotable value of 
ae coke plates is 16s per box. The hardware trade has been 
he. hace during the past week, but there is no change in prices. In 
.¢ steel department, new orders for steel rails are not very plentiful 
sent present ; but the better and special qualities of steel enjoy a 
: if ‘emand at remunerat v: prices. Shipbuilding shows os 
+ tothe prosperity, inquiries for new steamers being just 
also busy. ore. Most of the engineers and® ironfounders are 


LS 
nine eeenee 


THE COTTON TRADE. 


—— 


Cites LIVERPOOL.—Marca 29. 
are slightly salad fair request, but quotations in some instances 
steady pri uced. The sales of Sea Island are small, but at 
pret In American the business continues moderate, and 
y reduced yd to 4d per Ib. Brazilian con- 

exception of 
ren, and pecs a 
are eit Rr ate im 


barely maintained. 

“ Futures.”—The market during the week has been quiet, and 
prices declined 2d Ib for near, and ¥,d for the late 
months. New crops liave been more freely offered, and quotations 
show a decline of fully 4d per Ib. Surats: A moderate business 
has been done at rather easier rates. The closing values are— 
Deliveries :—American, any Lm.c., March-April 5#id; April- 
May, 5%jd; May-June, 5¢3d ; June-July, 5Sgjd; July-August, 
a August-September, 5$3d ; September-October, 5$jd ; October- 

ovember, 5$¢3d; November-December, 537d. Surat: The latest 
transactions are—Shipments, m.g., Broach, fine, f.g.c., April,-May, 
Suez, 54d; good, gc. April-May, Suez, 5d. liver.es: m™.g. 
Broach, good, g.c. August-September, 5d per Ib. 

The sales of the week (fourdays) amount to 34,700 bales, of which 1,530 
are on speculation, and 3,300 declared for export; the forwarded is 
16,420 bales, of which 12,270 are American, 1,330 Brazil, 1,190 

ptian, and 1,630 bales East Indian, which makes the takings 
of the trade 46,290 bales. 


PRICES CURRENT. 


id. 
® 
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Mid. 
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a| Mi 
§ ‘a | Fair. 
BFa| Good 


il 

=3a| Fair. 
tet tee 
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Ps 
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11 Bangg EhEe| Good 
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eee ore 
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I POSS 


&: 
Saale 


Rio Grande 
Bahia, Aracaju, &c. 
Maceio 


22: 2222 2 : : 


:@* subs: :: 


? B! SS: : ge: 
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10 


| . 


Ress: 2° 22° 


Tahiti Sea Island ...| ... "a 144 
West Indian .........| ... . 7 
eee i eco | eve - ate) 4 ae 
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eng 
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oon wn 
Madras—Tinnevily ... 
Western’ ... | .. 


So! Sti argese 
> ee & OOo oa 


Imports, Exports, Consumpption, &. 


1882. 
bales. 
Imports from Jan. 1 to March 29 . 1,257,456 
Exports from Jan. 1 to March 29 
Stock, March 29 
Consumption from Jan. 1 to March 29 
The above figures show :— - 
An increase of imports compared with the same date ast year of 
An increase of quantity taken for consumption of 
An increase of actual exports of 
A net increase in stock of 


872,800 


Annexed is a portion of the circular issued this week by the 
Londoxa Cotton Brokers’ Association :— 

In consequence of the holidays the business has been small, and 
rices are rather easier. American deliveries are also in buyers’ 
avour. 


Descriptions. 


Surat—Hin Peed 5.cstieses 
Sawginn 


Machine-ginned Broach...... i 
Dhollerah 


Bi grrereressossussss 


Sua © 00 Ge Go 
ou ~ 


Bgeg~-+ 


© Opp mg! iii 





























Stock, March 2 


last week's rates. 
demand keeps fa: 
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public auctions, 


fier Nee 
















|—-To arrive — Tinnivelly, 

Suez For delivery—American, 
|are the latest quotations: - 
| April-May, 5}i4; 





Imported to March 29 - 


} Delivered to March 27. 


j Ps _— :-—* Business here has 
, ; at the transactions, prince 


ine sales to arrive and for forward delivery are about 3,000 bales : 
Te’ ative _- Trsnivelly, a 443d for good fair, May-June. 


May-June, S¢fd; June-July, 533d; a 
August, 5$4d ; August-September, 5¢{d; September-October, 53i4 5 


| Octobor-November, 5334. | deal of machinery is now well employed. English woul is tat 
| Twrorts and Deuivertes from January 1, with Stock on hand. _ - with much firmness in the finer descriptions and also in kis 


Surat 


Scinde 





(1883 129256 12,243 7,980 23,275 493 61,966 The low prices of jute have at length created more confidence and 
1882 25505 6434 6933 46435 475 55583 | a very large business has been done for arrival, including two cargoes 
(198k, __Gp62 | 6518 | 5508 ahs eae | both for Dundes, one of 9,300 bales common first native 
(1883 15,058 | 21,255 9,656 28,504 3 75, . - 4 +: ; 
‘isa? 19754. 9636 11,562 21483 726 63,161 December shipment, at about 11/ 7s 6d; one of 7,390 bales 


(1881 4,123 1 +e 
S447 13,765, 23,915 1,263 68,741 





(1883 4.348 
- 1382 8300 
(1881 4,873 








| to entertain. Yarns for home use have been more difficult to sell, 
| and quotations may be reported an eighth of a penny per Ib below 


: —_— | ay . ; 
| EL Corroy known to be Arzoat to Ecrope by Latest Mail Date. | delivery. By latest telegrams from Calcutta, jute advancing, firs | 
~—---—--—- | native marks, to Dundee, per sailer, 11/ 5s to 111 10s. Freight per | 
| Coast | ships, 55s per ton. 
tooden. Liver | “for Foreign) Total Total | Laspep Prices of Jvre Here. 
~ «POO. | onaers Ports. | 1835. 1582. | a goa —.. mt 
sathiigieainaiianiannnnnindiancninneibiiaaiinta i = = - t ton. 
Frow le. ; r | ] | bal bal bal | Common 60 fine ... ..... 9lto17110s ... 13! to 190 one Aalto 21! . Mtrow 
‘ sical eS) ad0s | | $9349 136215 103,886 | To-day, 10,000 to 12,000 bales to arrive, including RB 2 for | 
Kurrachee ie OE ith Figen’ “ 2783 | Dundee, at 12/ per ton, c.f. &i, March to May shipment. | 
— = a ie .... ats 5,852 ~ 9,332 Flax goods continue firm, with moderate transactions. Supplies of 
é a... “as033 300 | | ooo 16,243 ain | flax in Russia are small, and prices continue high. 
Rangoon : Be 3; hel a Manila hemp is nominally unaltered in the absence of business, 
‘ China powers oe oe The week’s receipts by telegram to the 24th instant were 5,00 
a a | bal P y era ; 
4 7s 2 iw ’ 5 7 ALES. 
ise , ao 60.438 5 soya —_ 142.692 Prices in Lox Dow at this Dare. 
Oe ee a ee Meee . pre 1883. 1882. 1881. 1830. 
: Per ton. Per ton. Per ton. Per ton. 
MANCHESTER. Marcu 29. Fair quality ......... 492 to 4910s ... 431 10sto44l ... Sil tosill0s ... 3 
; . sath . . : 
| _ There is very little business done in our market this week. Con- Sa 
| tinental buyers have operated to a moderate extent, but for the a . _ _ l 
| East sales have only been practicable at prices which makers decline COLONIAL AND FOREIGN PRODUCE MARKET. ! 


Shipping var 
from active 


been unusually restricted. Jacon 
cloths — maintain their value, but the demand has now 
quite subside. Some fair clearances have been made in printing Bee : i 

cloths, the prices taken, however. have been exceptionally poor. In |ewt above the rates last quoted. & and relied (eee _ 

:  €) 45 . | ° > a ss : ing || 
other staples, buyers’ wants have been readily met, and in most cases advanced quite 6d to 9d per cwt, the abe. cer nt _ oe baying 
on lower terms than previously chtainable. The market to-day is freely. Quotations are still depressed by contrast with former years, | 
without improvement. Inquiries » 
| Huotations when actually teste] show a weakening tendency. 


Comparative Statement of the Corron Trapbe. | York advise a strong market. Deliveries of sugar in the chief ports 








’ & Raw Corros — e, _ Corresponding Week in year, about 18,000 tons larger than in 1882, about 10,000 tons of this i 
; a | Tote a — 1882. | 1981. | 1880. | 1879. | 1878. | »eing in London. The surplus stock by last return was about 28,000 | 
; - . ~ eae d | Iuports and DELIveRtzs of Scear to March 28, with Stocks en hand. 
« Upland, middling perio! © 5210 68) 0 S18 212 cis ¢ | 1333. 1882. 1881. 1380. i 
_Ditto, mid. fair © 53 © 61064 0 Th 0 6 06. | | tons (9,500 ... 68,500 ... 63,500 ... 61,20 
a ; Pernambuco fair 06 0 7/'O6L OTE O BO 6* Delivered .................... 79,500 ... 69,000 ... 72,500... €0,300 
e& « _ Ditto, good fair aad 0 6} © 7h 0 60 Tho 60 6} II chic side cts yin ns 88500 ... 73,600 ... 62,700 ... 67,200 
! No. 40 Mule-twist, fair, 2nd quality 0 9} 010} 6010/1 6 0 9. 0 9 Stock (U.K.).............---- 219,990... 192,000... 139,000... 153,000 
: No. 30 Water-twist, ditto © 9} 0103 0 9810 0 830 9% Madras Jaggery... pr cwt 12/6 139 ... 136 146... 12/9 15/0 ... 163 179 
: aon, 68 seed, Printer, M yda4Ibs2oz 43 #4 6:4 af 4.613 014 0 Crystallised Demerara ... 25,0 29/0 ... 24/6 29/6 ... 27/0 30/0 ... 27/0 300 
; S32 |) 39-in, open och ob uting 2 ozs 445 6 & 75614 4 6 Penang.—300 tons native in baskets on the spot at 13s. 350 tons 
Bs 3¥-in, . Gord End Shi SS, 3s iv 
: ; Sands, 8 Ibs 4 o7s TU TU TIS atu? 7 to arrive at 13s 104d to 14s. : " : 
: 0-in, 66 reed, ditto, ditts, $ibs 12 ozs 7 9 8 148 9,9 38 1.8 71|  Afanila.—500 tons Zebu to arriveat 15s for this port. aX 
[3s == $3 need ditto, ditto, 9IbsSozs . 9 6 9 910010 0 9 if 9 7, | _ Jaggery.—-1,000 tons on the spot, including good cane, at 13s 
: 3 waste. 0 its... End Long Cloth, 2 ‘6 incelacs og 13s 9d ; low, 12s 6; Palinyra, 123 6d to 12s 9d. About 2,700 tons to 
. > 0} 6 6 5 9 6 TL) arrive at 14s 6d to 14s 74d and 13s 6d to 13s 74d per cwt resper 
‘eg as Toe Pa | tively. nal 
: .: : THE WOOL TRADE | China.—250 tons low brown at 133 6d, 2,000 bags good quality 
i . hg 3 | , | at 19s 3d, and other business which does not transpire. 
3 \| a or — Egyptian.—A parcel of syrups sold at 20s. : 
5 = Be say is little fresh to report either as regards home or colonial |  Refined.—The trade have been strong buyers of pieces at 6d to = 
af ope the holidays interfering with business. If anything, there is | above last Friday's quotations) Yesterday the market was nea 7 
: $3 ae e less despondency in the home wool trae. With regard to | cleared. Dry goods are also dearer. Cubas in demand at 7 teh 
teenie — aries colonial wool sales, the following were not received by us 33s; also fine French loaves, the latter at 26s 9d to 27s 9d, £0. 
z > | in time for publication last week :— Clyde produce active. Dutch crushed quiet. tat 
; ot | Date of ron Sold Mainly on | Total Bert has risen fully 9d, several contracts being made, the lates. 
‘ ‘ | Sele a i = Account. Sold. | 21s 74d to 21s 9d, prompt shipment and up to May. The marke 
13 3 Alrends recorded 7 105990 142600. . eiseay | BOW firm. soe the 
| fet || = 81 Ch Baime and co on 400 -"-. “tooo | Rem.—There have been very limited transactions during 
4 ‘ : ., OD eeeeene 5000 nn sernse 8,500 | week, including 50 puncheons Jamaica, prices not given. Hing | 
, 9a t | Total miles 114000 ......... 154000 ......... 268,130 Cocoa.— This market is very firm at advanced sales, ae 
3s Messrs Ronald, Sons, and Co. at 86s to 92s per cwt. West India, with a moderate stock, ‘ 


have been at 


| obtained on that i To : ‘ 
eo rp 3 No sales of either mohair or alpaca have 
Bradford this week has been lar 


— March, 53]; March-April, 533d; | Chinaon the other, = ground for the belief that 


Bengal | 
3 Tinr e- . Other otal 
and Madras. velley. & Ran- Kinds. T we 





bales. “bales. bales. bales. bales. | bales. 











been interrupted by the Easter holidays, 
ipally in lots withdrawn at the recent 


alues pretty firm all round, and a moderately | have been 
ring the last few weeks, and there is ail expen of the latter auction sold at 102s 6d for bold Wt etl 
. bas 
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extremely quiet, and there is a serious falling : 

trade. But some inquiries for coloured yarn for ttt he : 

any port, Lmc., the following | renewed activity in stuff goods for America on the one bend anne 
: hat prices are unlike 

to recede farther. In worsted coatings and in vari ly 

made from foreign wool, there is a far asians ddan png oe 
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goon. JUTE, HEMP, AND FLAX TRADES, 




















first native marks, January, at 11/ 15s. The sales for arrival to that 
port and London during the last few days are 45,000 to 50,000 bales, 
6.203 11,435) 37,664 865 4,626 | consumers securing supplies. The Dundee markets for goods are 
996 3537 29013 1.342 50,30 | active, and the manufacturers have made contracts for forward 


$316 6340 45,713 638 70,130 






































For REPrert or THIS Day's MARKET SEE “ Postserirr.” 


* j 
Muincine Lave, Fray. 


The markets have been more active than usual during Eastertide, | 
with a partial improvement in prices. 
Svcar.—A firmer tone prevails in the market, with a renewal of 

speculative demand for the lower qualities of cane grown, at 3d per 


ns show less weakness, but the 
In piece goods. the turnover has 
netts, mulls, dhooties, and wide 





i 


are scarce f | and the consumption appears likely to keep pace with the supplies in || 
a all directions. Of West India the sales are only 50 casks 1,200 bags | 
crystallised at 27s 6d to 28s per cwt. The latest advices from New || 





——— | of the United Kingdom have been, since the commencement of the | 



































write to us as follows from Liver- | tendency towards further improvement in prices. Public sales 


be resumed on Tuesday next. Receipts of Guayaquil one 

prices fully on a par with those weal a to the insurrection, but may hereafter er : 

ti Cor: — —The market is unsettled, and Central American Se 
ons in the public sales have only partly found buyers 

lower rates, the decline being in some cases 2s to 38 per cwt. — 

| coffees also nominal, and the continental markets are quiet ee 

arrivals of new crop East India. 18 cases and 









gely occupied with holidays, to the 
umption of business at Thureday’s | 


86s 6d for middling greyish ; 2 casks 28 barrels Jamaica | to 
: and | nary low middling, 46s to 47s 6d ; ixed and low middling, (ie 
are in the meantime | 72s 6d. 19 casks 4 barrels plantation Geylon partly 201d of 
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‘sta Rica about half found buyers; grey and 
terms i Ne ta ; low middling to middling, 72s to 79s; 
pe ies 85s 6d to 90s. 2,937 bags other an partly sold: 
good ee a new crop, fine, 93s ; good middling to good, 75s to 83s 64; 
es 67s 6d ; good to fine ordinary h and mixed, 53s to 


grey, 643 to 
58s per cwt. - ; 
ELIV Corrzz to March 28, with Srocks on hand. 

Iuports and DEuivERIES bah z =e — haat 
~~ tons 7,480... 11,170 ne | Tare 

m MD cncceeencureerre® - ‘ 4 

Debvered for es qeneenyes pee 7000 eet 10,500 

ee 4 10,950 12'750 14700... 18,370 


SHOCK ono on ow crop. 908 to 968 ... 688 to 783 ... 808 to 898... 92s to {és 
the del Plantation me cere 360 tons, against 840 tons in 1882, and $70 tons in 1881. 
| Tea.—A fair amount of business has been done in China tea, but 
the market is devoid of animation with the still large stock held by 
the importers. About 10,700 packages have been offered by auction, 
| which realised steady prices. Common to fair black leaf congou, 
raven gid: red leaf, 44d to 84d; shantams, 44d to 44d per Ib. Fine 
|| creens brought full rates. Other grades went at about last week’s 
| cuotations. Nothing of interest has transpired in the market for 
indian tea, the public sales of next week being awaited. 
Rice.—An active demand has been experienced, with large trans- 
actions, quotations of cargoes in all positions showing 13d to 3d 
| advance ivinn the past week. About 39,000 tons new Burmah have, 
| the bulk February to ae,” an is ia to : s Bo 2s open. 
harter, basis Rangoon. esterday, 7s 1 paid. Necrancie: 
| ayresnt, March to May, steamer London, ex-ship terms, at 7s 3d. 
| 100 tons Madras, February to April shipment. sold at 8s per cwt. 
| Exports to cae March aot aed mee ee = saa! last 
| year, and 282, tons in ; ere has no en any business 
done on the spot. Cleaned rice rather dearer, with a moderate 
demand. 

Saco is firm, but there has not been much business done. 

Tapioca without change in the absence of public sales. 

Biack Perper.—Singapore has not fully supported the late 
advance. Yesterday 2,000 bags sold on the spot at 63d to 634d, and 
6jd per Ibhas been accepted for arrival. A considerable quantity 
just in, but the stock keeps very low by contrast with previous years 
at same time. 

Waite Perrer remains high in proportion with black. The sales 
reported do not, however, show any weakness in prices. Singapore 
on the spot 104d, to arrive 103d per lb. 

roe me rather dearer,the sales including Penang 1,09’s 
at 2s 6d per Lb. 

Cuoves.—Further business has been done in Zanzibar on the spot 
and toarrive, at the decline last quoted, and the market since 
gradually improved. The latest sales on the spot yesterday were at 
Sid, or a recovery of $d per lb on the week. 

SALTPETRE is firm, but the reported transactions very limited. No 
change in nitrate soda this week. 

SHELLAC is advancing under the influence of speculation. About 
3,000 chests sold to arrive : Second orange, 88s to 92s 6d ; AC garnet 
yesterday 753 6d to 773; button, 87s 6d to 95s ; common, 833 per 
“~ and _— —_ ” ~~ at the quotations. 

\DIGO.—Declarations for the sales of East India, which commence 
on the 9th proximo, are 8,765 chests, including 5,510 Bengal, Oude, 
&c., and 3,255 chests Madras, Kurpah, &e. 

Hogs EAL.—There has been some speculative business at for mer 

rates, but quotations remain comparatively low. 
Stock and Pr:ces, also at same ace ray previous Years. 
' 1383, ’ 1881. 1880. 
Stock wa sisbs own sud aiiibily so bok cp 10,470 --- 1 10,480::...... 7,94 
Price Teneriffe black ...per Ib 1/1 1/3 |. 1/5 1/10... rv 22 2/1 Qt 
one Drysattery Goops.—A few sales have been made in 
yan iv are + ‘ 
ee he one Se eet steamer, at 27s 3d. 50 tons 
Drvcs.—Aloes steady. Cc Bal. at Pe to 33s 6d. z ; ; 
ale yeatinday o fai ' oe meee = . ery a . Bark in public 
rates. Of Kat | a an ty eT - South American at fo mer 
fractionally ce ee the better qualities mostly at 

sheqel 7 ' Pp ‘ives. Camphor extremely quiet, but firmly h: Id. 
(d y. Hssential oils generally neglected. Gum olibanum 
“rops), ls to 3s dearer. Ipecacuanha, mus! d rhubarb ; 
Osays fim. moderate Be a, musk, and rhu steady. 
ccaier prices oderate business done in some instances at rather 


Ixpia-RvBBER.—Fine descriptions. ; : 
: : —_ criptions, i 
high prices, but dhe manta s 'P ee 3 maetne Para, obtained recent 
‘tALs—The markets have been without animation, and im some 
Holla <t lower rates prevailed. At the sale of Billiton tin in 
ot yesterday prices ranged from 58 to 584 guilders, equal to 
Se ena an 12s 6d. Straits and Australian closed here at 
ey ye 12s 6d one month, with limited transactions. In 
Scotch pi o at oe only feature to note is further weakness in 
week 1400 -d cash being the latest business. Shipments last 
Shakin ao tons. Finished iron as last quoted. Generally, 
at the ¢ ae a — er easier. English and Spanish lead inactive 
Quicksilver ‘ioe te er ons sold at 13/ 15s to 14/ per ton. 
Iss er reek 's quotations. 
prices are can better fee ing has prevailed in this market, but 
shipment, via Ca 3 Same as last week's. Calcutta, April to June 
f 





to arr sold at 44s ; ex-warehouse, 44s 9d to 45s. 
dene in yd eld for this port and Hull at 43s 6d to 43s 9d. Nothiny 
ments, ; per quarter is the nearest value of summer ship- 


OILS. —Sin as 
sac "Ah ey "alg uti oh is 
irae 3 a er wn “Lined. aha enc 

W stead 
211 10s - y- Un the i usual > barrels 
22 ised laivery to Fre, 901 Se; May. Kagust, 231 15s to 
latterly ruled dearoet i potion Bs, English brown rape has 
‘2 ail positions ; on the spot, 38/ 158; May to 
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August quoted 37/ 10s; last four months, 34/ 10s. Sperm quoted 
721 to 73/ for crude of good quality. Pale seal is in better demand 
up to 36/ 10. Cod, 37/ per tun. Olive inactive; prices part'y 
nominal. 

PETROLEUM OIL remains low in price, as supply is very large. 
Market rather quiet. This morning’s quotations are : On the spot, 
6d to 6jd ; April, 64d; last four months, 7 \4d to 72d per on. 
Stock, 218,000 barrels, against 207,000 barrels at same time last year. 
Deliveries of refined since Ist January, 158,400 barrels, against 
132,400 last year. 

Spirits TcuRPENTINE.—The market has been without fluctuatiors, 
and the tone was steady. On the spot, 39s 3d to 39s 6d; next two 
months, 38s 6d ; last four, 33s per ewt. 

TaLLow.—There hasnot been any feature in this market duringthe 
week, and the public sales of Australian to-day afford a moderate 
supply. Petersburg, new, quoted 47s to 47s 6d per cwt. 

Tospacco.—There has been but a limited business here in all 
growths of tobacco. During the past week the transactions in 
American have been upon a small scale, and buyers appear dis- 
inclined to operate for future requirements. Prices continue un- 
changed. For substitutes little inquiry has been experienced. 





POSTSCRIPT. Fripay Eveninea. 


Sugar is without change to-day. 245 casks West India sold, 
making 296 casks for the week. Two cargoes of Java sold, No. 16 
at 253 6d for the U.K. 250 tons Palmyra jaggery, to arrive, at 
13s 6d. 270 casks 3,556 {bags crystallised Demerara by auction 
about half sold at 25s 6d to 29s 6d. 400 bags crystallised Porto Rica 
brought 27s to 28s. 444 bags Natal concrete 16s to 18s. 

Correr.—1,666 bags foreign sold at about previous quotations to 
some reduction for Guatimala ; the latter ranged from 61s to 73s 6d 
and fine Costa Rica at 87s to 90s 6d. 


Rice.—Four more cargoes sold, March to May shipment, Rangoon’ 


at 8s, open charter ; Bassein,"7s 9d, open charter ; Necrancie arracan, 
7s 74d per cwt, open charter. 

PeprreR.—60 tons Penang, to arrive, at 6d to 64d. Zanzibar 
cloves on the spot 8$d to 83d. 208 bales, to arrive, at 8}d. 

SALTPETRE.—50 tons Penang, to arrive, at 19s 6d per ewt. 

INDIA-RUBBER.—1,092 bags Mozambique part sold at 1s 104d to 
2s 84d per Ib. 

MeTALs.—96/ 7s 6d to 962 10s, cash; three months, 97/; British, 
101/; Chili copper, 65/ 2s to 65/ 53; Scotch pig iron, 47s ld per 
ton. 

TaLtow.—At the public sales 1,009 casks Australian sold at 6d to 
ls 6d advance. Fine beef quoted 43s to 44s; mutton, 44s to 45s per 
ewt. No alteration in town or Petersburg. 





ADDITIONAL NOTICES. 


Dry Frvir.—Messrs R. Witherby and Co. report that in the lower 
grades of currants there is evidence of firmness, which has not been 
the case for some weeks. Offers at 27s for low barrels have been 
refused, and cases Pyrgos are unobtainable at 28s, as of late. Some 
parcels of Gulf and other medium growths have changed hands, 
however, at a slight reduction, and these descriptions look a little 
weak, All raisins are entirely without deman:. 

Tra.—Business was reuned in this market on Wednesday, the 
28th, when a small public sale of China teas was held, 1,500 packages 
passing the hammer. Further sales were held on Monday, when 
10,000 packages were sold “ without reserve.” The first Indian teas 
were also sold on that day, 627 packages finding buyers. The 
market opened quietly, withou’ change in prices. : 

Merats.—A quiet week generally. Copper dealt in on a small 
scale only, and at slowly declining rates. To-day g.o.b. Chili bars 
sold at 65/ sharp cash. Iron has been a sluggish market, with a 
fall 0° 8d in Scotch pig ; latest, 47s cash. Tin is 15s to 20s a ton 
lower, having been sold as low as 96/, Lut is to-day 96/ 5s cash for 
fine foreign. Lead continues quiet, without quotable change. Spel- 
ter and tin-plates without feature. 





The Giaseite. aa 


Frrpay, March 23. 


ray vain he Nort 1 55 
sis Kenelm Bouverie, Delapre y, Northamp'on, :nd 55 
sacmepien —— road, Notting hill —Charles Waite, jun., 6 Golden 

uare, and 111 Green street, New York, U.S.A., woollen merchant. 
Matthew Goss Jane, St..Blazey, Cornwall, travelling draper.— _ 
Mary Gairdner, Edgar road, Hastings.— --William Gwynne Vaughan, 
Cynghordy, Lianfairarybryn, Carmarthen.——John Glover, Crown 
Inn, The Square, Wallsall. William Riley Taylor, Bilston, Staf- 
fordshire, licensed victualler. Robert Richard Hubbard, Acton, 
Middlesex.——William Pritchard, a House, Festiniog, Merio- 
nethshire, grocer.——Daniel Francis Nash, Great Western Hotel, 
Shrub hill, Worcester, innkeeper.—-—-George Henry Nutt, 108 
Albert square, Manchester.——-Reginald C. Trampleasure, 29 Hope 
street, Liverpool, acccu t ns 

SCOTCH SEQUESTRATION. 
Andrew Bennett, 5 Devon place, Edinburgh, bootmaker. 

















Tvespay, March 27. 
BANKRUPTS. 


illiam Heath, Wastdale road, Forest hill, corn dealer.——Wil- 
ae Harrison Peacock, Barnsley, solicitor.——James Bennett Wil- 


liams Williams, St Agnes, rs and drapers.—— 
jae at Wrigley and John Reston, Rochdale, Manchester, book- 
sellers, stationers, paper dealers, and publishers. 
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5....3 per Cent. Red 
se os 5. New 3 per Cents.........-.0.00+ 
Jan. 5 July 5 ee 


Jan. 5 July 5... Do 2 ; a 
nnuities, 

tee ie tert a 

1 Ex . ar., 1, y 

ba 1 ri ae 

June 11 Dec. 11, Do 1,0002 June 24 % 

Fane 11 Dec. 14 Do 1004, 200%, a 5004 2 

April'1 Oct. 1...\Canada Gov. Intercolon . 

1908-8 gua. by Imp. Gov.|112 114 

April 1 Oct. 1... Do Rupert’s Land, 1904 do|112 114 

April 1 Oct. 1...’ =~ Bonds 1910 do 118 115 

Apri 1 Oct. 1.. be are aera 113 115 

Oct. Jamaica q i, cay ste 

+ 1...' Turkish Guaranteed 4%, 1856 


5 Oct. 5... : 
Zz 1 July . {Bank of Ireland Stock 6 7% 


10, 1388}1¢2} 8 
April 5 Oct. 5... India Stock 4 % Oct. ai 
81 










Oct.| Do Stock 3} % Jan 5, 1931)! 


sn ee ae why Do Enfaced Paper, 4 %...... 82} 
bm 15 July 1s Po4 ies edibsaghs sep santed ne aes 
Mar.15 Sept. 15. Do 4} %, 1803 ........ se-ser-.- 85} 86 
Feb. 16 Aug. 16 Do Debentures 4 %, Aug. 16, 
1834, 1,000/ and 5000 ...... 004 101 
( ‘Gov. of Isle of Man Deben. ) 
Feb. 1 Aug. e repaid in 45 years by + | 97} 98} 


Sink. Fd. of 1 % P. an. ) 





“COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
































Autho- | Dividends! $ Closing 
rised | Due. Name. Prices. 
Issue. 
100,000 Apr & Oct|B. Columbia, 1894... 6 %|}108 110 
150,000Jan & July! Do 1907 .....:...-+ 6 %|118 120 
1,289,600) Jan & July Canada, 1882-4 ...... 6 %|100 103 
| eee: (dn&Jly| Do1885 ............5 %|102 104 
| 446,636 ) Jn & Jly| Do 1885, Ins. Stk. 5 7/102 104 
50, Ap & Oct} Do Domn, of, 1903 5 %|111 113 
1 sMy&Nv! Do 1904-5-6-8...... 4 %|108 105 
iMy&Nv| Do do Ins. Stock 4 %|108 105 
124,000) Apr & Oct|Cape . ee Hope, 
Sag ae cas 
448,500,Apr & Oct} Do 1890-1900 biecba 6 %\110 122 
150,000. Jan & July "Speen 6 %\we 111 
255,400 Apr & Oct} Do 1900 ........... a che 
7,407,700/Apr & Oct| Do......cccccesseees 44 |101 2 
2,615,600 June& Dec} Do..........c.ccceeceee 44%)100 102 
350,000| May & Nov|Cey ios, 1882-3 ...... 6 %|100 103 
400,000, May & Nov) Do .........ccsceeseecee 447|105 107 
1,275,000,Feb & Aug! Do.......c.cccccessees 4 %/102 104 
150,000 Mar & Sept|Fijian Gov. Deben. 440 100 102 
fey Apr & Oct/Jamaica ............... 7 105 107 
May & Nov| Mauritius, 1882...... et a 
400 Feb Aug] Do 1895-6 ......... é 115 118 
MO TMOG! EID. «cos sce cunetn diane 41106 108 
700, May&Nov! Do Consol. Deb. : é 102 104 
- Apr & OctiNatal .................. 4\102 110 
May &Nov| Do........ccsceeee 6 %\110 112 
181 May &Nov} Do.......ccccscees 5 %|109 111 
| 1,300,000 Mar & Se t ge seas stiecameamianie 447/100 101 
922,900, Jan & July N. Brunswick ’86-91 6 é 104 112 
0, an] {38 Jy. 8. Wales, 1888-94 5 7/104 109 
Jn&Jly| Do 1895 to 1902... 5 “|107 113 
1,000, Jan & July} Do.............cccee0 2 41104 106 
7,201, 000,Jan & July Do 1903-5-8-9-10.. 4 %|102 103 
by Jan & July New Zealand, 1891 8 % a 113 
Jan& July} Dol9l4 ............ 59 110 
23109 Quarterly! Do Do nes 5 % 108 107 
ar & Sept) PE. oiancbrwi 6 %i110 112 
1,000 Junek Dec| Be ian tide inst 6 %j112 114 
a \Apr & Oct) Do Auckland... 6 % Ss 
1290 Coo Feb & Aug Do 5/30, 1879-1904 44° |101 103 
sae Jan &July| Do 5/30, 1881-1906 5 1108 105 
| 8,500,000, Mar & Sept} Do 10/40 1888-1918 5 41104 106 
| $,880,700May& Nov} Do 1889 ............ 5 {105 107 
| 8871, Sa Do Inscribed Stk 4 % 1014 102} 
°o %, 
225,000. Jan & July ‘Nova Scotia, 1686. 6 x 104 106" 
224,200 Jan t July P. Edward Island... 6 %| ... 
May & Nov [Quebec (Prov. of)... 5. % 
$60,000] May & Nov!“ Do... 5% 
S14600Jan & July! Doo 457 M04 
to caseaen eau (Queensland, 1884... 6 % 
946: Jenne Do 1301 Boi. 6 Z{MZ 1 
MW Haltan ly nana. 1100} 1014 
i alwenthenes 9 
468,800 Jan & July| Do 1891-1000 6 
Mom ane July} Do 1901-18 ..." g Y 
000 Jan & July! Do 1911-29 5 Y 
7. 176,700 Jan & July! = 1894- 1916 a. 4 f 
200,000,Jan & July See wees $ A 
MO APE & Oct) Doge "4S 
000 May & Nov| Straits Settlements “~ 
102,500 Jan & July Tasman ment =. 447 
00,000. Jan & July So teeien = 6 fe 114 
300,000 Jone July De Jay Seba” 6 is 
,000; Mar & Se: Trin idad 4 A 101 
000 Mar & Do te Debntres. 5% 102 104 
J tte teres ene $ 
anu ulylvictoria 1891 6 Shas i 
000,000 Ape & Oct ere 6 Z/103 108 
cia Oar... 
5 Z'107 109 
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United Kingdom. (Coupons payable in London.) 





























































































Autho- BONDS, LOANS, 3 ia | | Closing 
Issue. Closing 
ee pao | Prices. 
1 325 Metro -. of Wks. A 
a, 6 Oct, 1929 3} Stk 100 106 107 $4 954 96 
2,450,000, Do 3 2 Stock aia 3 %100 |100 98} 1 BAL mew 
2,371, 1,600 Corporation of Lon. | i ~~ 44% &.. A. 
1882-6 %|100 }100 | tt ~s $s 
2,232, 200) Do do’ 1887-91.. 3)7%100 100 _ ~2 x on 
600, Do do 1882-3.. 100! ... ... | Same SUR FF Re IO BOUU.... oon oe noes 5 oo 8 
$,000,000 Birmingham Con 4 mee 5 3] 90 8 
on Stk. » 1946 34 100 99 99} ei --t- 
613,700:Blackburn Corp...... 100. ee ef a et Oe ee ee eee 420 
804,871 Bristol Corp. Deb. st 349 100 /100 99 100 3%  - 
187,317 Lee Consrvncy Db St 4 1100 | 99 101 “9 alas is 
pons Leicester Corp” Gas lees 6 ieee (eee he 1 Te eee ee 
icester i ° ee eco. ese 
& Wabee Ste hoo 100 102 | Shoes 108 
4,000,000. Liv: Corp. Stk. 5} Z}100 100 100: - | Ghee aap 
3,775,375, Man Corp... “1100 100 112} 11 Hoes 
100,000 Middlesbrough rt. an 100 |100 105 107 13 8 
1,000,000 Wetting. Corp. Stk... 3 %100 100 $5 a5} oe 
500,000 Reading Corp. Stk... 100 100 95} 96 ' 78 
100,008. Staf. Mines Dge... 45%100 100 94 96 S| 
400,000 Stockton Corp, 1908 4 Sito [100 105, 107 at 
600,000 Swansea Corp. Stk. 100 100 94) 95 : 
810, ree an a | 75} 76 
1888 o....-enseseeene 4421100 1100 i hh 
84 86 
CORPORATION STOCKS. | Jan. July.) ...| .. | Do 1881............ 4 70 
(Colonial and Foreign.) 33 33 
Last i J | Closing m4 
_ ame. os 
6 % Auckland Harbour Board .../100 | 100/112 114 | 
¢ % Borough of Napier Con. ..... "00 100,109 111 - 102 
7 Z gh of Timaru (N.Z.) . 100/109 111 | Jan. July.jn’ne} ... | De do 1881 ...... Tes 76 
5 GPO =. 8.) Stl. Loan, 186 100 d age 108 oo 
SE ID 2 ses vcaesereilaeel 
6 ¥ 1898 . 5 .- 100 | 100)109 111 
6 % City of Auckland ............... 100} 100117119 | ff} Railway ..... % 90 
6 7% Qnd Issue ............00000 100 | 100/117 119 100 103 
6 %| Do Cons. Act, 1879............100 | 100/118 120 | Jan. July.) 2. /“Apr. |Japan, 1873 ......... 107 109 
5 % City of Brisbane .............0..+. 100 | 1001106 108 | sw | (Liberian, 1871...... a on 
6 % City of Christchurch (N.Z.)...\100 | 100/118 120 | ...  jm’ne| ... |Mexican, 1851...... Bs = 
6 % City of Dunedin, Deben. 1925/100 | 100/116 118 123 12 
6 2% Redeemabie, 1906........./100 | 100|116 118 dea 
5 %| Do Consolidated Red, ‘7908100 | 100105 107 | sw. | we | [New Granada...... ... *, § 
5 $ Gey of Hobart Town.. i 100 | 100/108 110 = & 
5 { City of London (Ont. ) Ist Pret'100 | 100/103 105 | Jan. July.) ...| ... | Do 1878........... Sea 268 
6 %| Do Waterworks ...............(100 | 100/110 112 = 
5 % City of Melbourne, 1907 ...... ae 100/108 110 1 
5 g\City of oS , Sterling .. os joe = a Lceettntiaptien i a 
5 x 8 As cnn osnves aol , me ‘he 
5 $1 De Se seiaieleinaiabell 1100 100/105 107 
6 sleity of Otkawa, States bivaei 100} 100114116 | ###| | # «| | Attached ...... ... 16 16} 
6 x Bo Redeemable 1893 ........./100 10 a 116 penctegae coe ce 
6 % Dodo 1904 .... ‘ 1 
6 é| Do do 1895 1001138115 | #4+|. |  #£4|, Attached ....., ... uy 12 
6 % City of Providence Coup. Bas.100 | 100|10% 104 = 
$2 as of Quebec Consolidated./100 | 100)111 113 85 83 
6 % Do 1873.. ccesseeseeeesee( 00 | 100/111 113 
Sz Do Redeemable 1905 ......... 100 | 100|112 114 | June Dec.) 13 | Sar. | BIO BOW... ..- ec eee a a 
6 % Dol8s7s.. {100 | 10¢/112 114 | May Nov.) 14| «.. | Do 1890............ 
6 & City of Toronto Sterling Deb. {100 854 864 
6 % Do Waterwork Debentures/100 1 os 
6 % DoSterling Consol. Deben./100 
6 | Do Gen. Con. Debdt............ 1100 oi 93 
6 % City of Wellington Con. Deb. 200 
6 % Do Improvement Loan...... 56 3 
6 % Do Waterworks Debens. 100 85 86 
6 xX Lyttelton (N.Z.) Harbour Bd |100 
7 % Napier Harbour Board 100 87 
6 %New Plymouth Harbour Bd./100 sr” 87 
6 % New York City 1 3 7D 
6 %| Do Gold Coupon Bonds ...81 = 
6 ons Harbour Board ...... ed 100 108 
6 DOMED pens enceipen 
7 % Do Municipal Corp. Water 100 
7 Z| BD BID 0. <ncasevesins doenen cites BOO | ROCA BBS) tis Fg cterttereoent ay a4 
6 %Otago Harbour Board ......... 100 108108 
6 Fl DO Q6UT reine ensigns 1100 62} 63h 
6 % Pt. Elizabeth M. Wr. Wk. Ln./100 aie 
6 % St. Louis City Red. 1803-4-6.. us to 
6 %'Wanganui (N.Z.) Harbr. Bd.' ... | 100/107 109 | qume@ Dec.) | | og 100 102 
ation’ 102 104 
FOREIGN STOCKS, BONDS, &c. 92 O84 


(Coupons payable in London.) | wef wee fonts FD BR enenernnnane 


tena eeeeees 






| 322! Next ix is 
grungy’ | Deaw Name. aang talent 15 4 
Due. ‘i | ing. Prices. iH 7 
Jan. Jul | Ros MBS a, © 2° fo) ae tS eee 
Mar. Sept. | 24 | Feb. bli | Nineecenan i i 
aiid 5 mer. De. al cabo Pika el on 
aicecvise ©. ae Tk iA Oct. 

oo Bolivia Remnants ee = 107 109 
Juné Dec. 1 | May. Brazilian, 1852 ... 44%... | Jam. July.) 2. | cee | DO ccccseceseee 112 114 
June Dec. 1%} May.| Do 1858.. ota 
June Dec.' 1!3) May.| Do 1360... 

Oct.| 1°53] Apr. | Do 1863 

- Sept.) 1 | Jan. Do 1865 
Feb. Aug. 1 | Feb.| Do 1871 
Jan. July., 1 | Jan. | Do 187: 

rly. | ... | Apr.| Do 


Jan. 
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Brimsterc— “ - 47 0 48 0 | Pre iperien isebhiosdih ale ° PH $ Fitarks Ca At 8% 16 @ 9 0 
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poueh, best thirds. per ton 46 0 © bE escent ee Ficvisice. a Tercwt 13 $ £0 5 
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7 ‘P-C¥t 78 oO | SOD tone “¢ Ta ina d. wttttteecee ALS Treacle, tere 8 
| one,’ TD nina ORE : | re Ee See L meric e Wateriord 73 Oa 8 oF export ice cs ade 12 of 
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+ z > © . r aIncmes *.) rewt (8 6 m Pe Sbcg0 J ~ ECO 1 catuchy leaf 
4 s @ Cantharig » Malalar, pd, 5 6 : 0 a 1g, p ton . 47 1 crud Mauritius a | . . 4 stript aorees d 010 
; f . Castor-oil, secc nds Perlb 2 8 4 : | Quickstiye MB sbdacsisce et: 132'6 2 15 Biendy duig garg 0 0 3 7 | Negrekced duty 4/10 fee 
@ ony Penim. Smear © £4 0 o | SPpelter, Silccign  T bettle 510 9 O POnny, 1Cs 4d yer gal, ° Cok mbinit,dutyséprib OB 2 2 
' 2 Olibant drops *820 O29 6 | Mn, English, invcE ton 15 5 a5 - Vintoge of (3°: 6 ME ccs, Le ae 
: & Z pcacuarh » gaa” *5 0 £0 @ Parca * PSC... 101 9 0 O | det lrand aa? 9 . ~~ _ Cigarsbrdduty5/6 8 0 35 0 
‘ 72 . reek gocd ! Me Wisead 406 49 Stiaits and 4 oes sence en &7 10 £8 0 in Lhds wes ee 4 Turpentine—percwt. 
; ; 4 Ou om Torcuin | ce ll 1 9 | Zine, Erglish Utialion.. 96 10 96 a an . 0 A nerican spirits ......... 89 3 99 6 
| Bes: Aniseed berth g SUT 0 | Tn Mates pertox | “P4185 9g | Com spirite, pe duty aid 34 3° cece oe Bead Se race ot 
£ sete han a Py ies arccal, 8 d “pirits, f.0.b, F. - & 8. Down h 410 
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— osi | | Closin 
Name. oy Autho- BONDS, LOANS, 3 \3 =] i | Closing 
Dividends Due. er rised | TRUSTS. Prices. | Divid Prices. 
t. Consols seeeede = tome. | eastante Sees Due. 
jen sly 8/59 for Account Jan. Boone - it | 3. ie aietie | : & 31 96) 98 
i] § Oct. 5...3 pet Cen <vsseseee-{LOL 101} | 16,984,325 Metro ° 107 | Quarter! 3 Xd we an 
Are] 8 Oct. 6...New 8 por Cente... 10 eee enn Stk, 6 Oct, 1929 32100" 100 or} as3 | Bar. Sep. Shee ts 
sort aly 8 | Do — Jan. 1994 ...| 87 = 2,450,000) one Se oe hae mm 9 § 4 _ 
; | Do ae ’ ole 1,600 Corpora wo . : i 
Jan, 5 July & |Annuities, April, ae ea tui 141 1 war | “Bonds, 1882-6 ... ae . Jan. July. “5 lo 9s 
5 oe | Do Aug. 1908 (Red 0001 3%\28d 38 p | 9939900 Do do’ 1887-91. = Jan. July. ~- 5 2,90 8 
Feb. 4 Aug. 4. Excheq, Bills, Mar., toot 3 Qs 88 p 600, Do do 1882-3... 100 Mar. Sept. .. 5%) 90 o 
Mar. . Bs wot, 3004, and “las d 88 p 600° Do do 1882-3 44 ™ Mar. = .. 8 %]108 105 
, 11 Sept 11) Bo yee “ - Pet ; — 
Jane 11 Dee. a Do 1002, 2002, a sont 5 23d 3s p eee Stk., 1946 337/100 100 . 99 f Feb. Aug. aa set oe 
Jane 11 pee. Canada Gov. Intercolon Gov.|112 114 613,700 Blackburn Corp...... 4 %|100 |100 “— ‘we ak '6 21 18 19 
ape Ose "1008-8 gus. by Imp, Gov.j118 14 804,871 Bristol Corp. Deb. St 347/100 100 99 100 a “7218 
' 1... Do Rupert’s Land, 113 115 187,317 Lee Consrvncy Db St 4 71100 |100 0 111 ve ; © A ve one 
Api Oct 1. Do Bonds iois do... tts m6 4,314,500 Leeds Corp. Stk, 1927 — rT ae ay | pene 
pn I. Do Bonds eee ceeeeeeee e > r Co’ as ' June k : ° 104 106 
jPripdly. Oct Jamaica 4 %, July t, 477, 1856)105 woz | PAIS Lelegstee. Dore. Sti 4 71200 [100 a Sept.  § Zhor 108 
Fe, ang. 1 Turon Ganrantee 1 So 208 pensptarorpect Cusp. Sik. S650e 168 3B. 200k | Jan. daly ren 
: 6...'Bank 0} % ..(318 20 | 93'775'375 Manchester seve & 4)100 | 107 y Do Pro. Ld War ...| 1 
April 5 O¥. 6... pank of Ireland Stock 6 % .. iddlesbrough Mrt. 447/100 100 105 a Pro. Lai | 
Jan, 1 July 1...'Ban k 4 % Oct. 10, 1888102} 8 100,000 Middlesbroug’ Stk... 3°7i100 1100 $5 a54 “nev [per|shose ian, Unified = 
Apr Ot "Do Stock 34. % Jan 6, 1061) ed en 500,000 Reading Corp. Stk... 344|100 100 95} 96 | May eHebt <p {ame 
| Do Tae 4 a — - 100,000/8. Staf. Mines Dge... sie a aa os April Oct. 3 Do Govn ec at 
‘ 4 4 Pee eee eeeeeeeennee - os ton Corp., 1908 , i June h 
Jan. 15 July 15 eal © MOOD sevicccy sonsmnscs 85} &6 400,000 Stock Stk. 3}%/100 1100 945 95 ‘A Oct. as * 
Mar. 15 Sept. 18; Do oo veatures 4% Aug. 16, 600,000|Swansea Corp. . pril ens 754 76 
Feb. 16 Aug. 16 oe eae aeO! and 001-..... |h00} 101 610,286 Swansea Har. Trust, ayzinoo ft00 | sa gaty , 7 102 105 
{ Co™yepaid in 45, years by! | 07 06} | ——— = NB enn MAAN N00 oe Jan. July. Do 1881..... Ss % 
5 Dat le e ee. eee BNF BOE cet eee eeneee 
er ee _ Sinks dof 1p. an.) | CORPORATION STOCKS. a ; 5 4) 33 38 
——— ef (Colonial and Foreign.) ia 
nit ae 6) 
owner 7 RITIES. 3 s | an we 
GOVERNMENT SECU ___| East aint toe | oe gm en 
Sr TR een Divd. Lore sal April Oct.) 1 
cs | Closing 400 | 100/112 114 | ay July.) 1 1014102 
Autho- | Dividends —— Pri 6 %Auckland Harbour Board ...| 00 | 100/109 111 | Jan. July. n’ne y 
rised | Due ces. 6 ‘Borough of Napier Con. ..... j 100/109 111 Jan. July.|u’ne 93° 95 
Issue. | ; 7 ¥% Borough of Timaru Cee Naiien 100/106 108 | June Dec.| 1 06 109 
. | 6 %|108 110 ; | oie an ‘100 100/111 113 _ ph oe ih di 
s a 7 le cee eeqetnenee eee cat 1 an. “a 6 
100,000 Apr & Oct B. Cama, 1... 6 $ 118 120 | 5 $ PEED ssbies ¥en: toners pes = Ty Po 00 103 
150,000) Jan & Ju yt 9.4 6 %|100 103 %iCity of Auckland ............... \ Jan. July.| ... 107 109 
LS TNE, See os @ REESE epee {00 | toojia7 119 | Jan. July.) 
6,446, j {gad dy Do 1885, ins: Stk. 8 (102 104 6 ; oe enemas weer cide | a Soe me oe 26 ie} 
‘ene bes & Oct Do Domn. of, 1903 5 4 oo 5 icy ¢ ere (NZ)... 100 100/118 120 - jan ist 12 
saad aray Beg sak 18H | P30 ot ncaa | musts | es 5 
\ m~ } Do eemabie, 1906......... dea te cen ee ee tee 8 
mt ee os ae 4| Do Consolidated Red, sas a > § 
448,500 Apr & Oct} Do 1890-1900 ...... 6 % 110 he 5 ‘City of pon Ont} ist Brodlton 1001103 105 | Jan. July. O1 108 
6 {\109 11 5 &% City of London ( 2 9 ll 
aden ce tee ME ws 6 %| Do Waterworks ......s...... 100 | 100,110 112 9 ou 
256,400|Apr & Oct} Do 1900 -447)101 208 | 5 % city of Melbourne, 1907 .....100 | 100 ie aoe “. 
tsisaniJunet Deel Doo 77 44ftoo ioe | & giCity of Melbourne, i007 0 | Yo006 197 
| $id May & Nov/Ceslon, 18833... 6 7100 08 8 $| Dolman 100 | toonos tor |S: |. | om | Do Certs. of Reg. 16 16} 
400, May & Nov ~ tnesescoesetoonéoccce : ¢ 102 104 6 City of Ottawa, Sterling :100 regis = ove 
Les OeEed & Aug! Do........... Deben. 447/100 102 | § %|~ Tho Redeemable 1893 ......._/100 1001 11} 12} 
150,080 Mar & Sept|Fijian Gov. n. 437 105 107 Z} TO NOON cnececcremueetion popes le i ee 53} sak 
100,000 Apr & Oct)Jamaica .............+. 44% oe eo ee 100 | 100/113 115 5 = 
Nov/ Mauritius, 1882...... _ pp 4 ee 6 %| Dodo 1895 ...... | 10 104 | Jan. July.jn 82 84 
{oO 00 F et & Aug| Do 18086... 6 7/115 118 | 5 Z City of Providence Coup. Bae. 100 | 1oojiti 113. | Mar. Sept.| .. “Aug.| Do 1850............ Fi 85 88 
: EE BOD cas des nlnebhinis 437/106 108 | g % City of Que 80 111 113 | Jan. July te. 1300. tig 
700 May & Nov Do Consol. Deb. 4 7/102 104 | g 3 Do 1873 wns er acer as a 112 114 | June Dee ; Mat. = = emda 341 6 68 
OOO & Det iNatal .....seeneese $9 10 iz So Dele hee | poche ine. | May Her “ | Do 1862. «5 2) 85k 864 
| Meaty Nor] Dow § Shoe a | $ Bi gPed terwork Debertares!100 | 1oopas 120 | April Oct| i |-Jan. | Do Ang-buish, °°) 9 
1,300,000 Mar & Se t Do......... coves ne beveve 4 4% 4 = 6 ral pe meeese Consol. Deben.|100 113 115 ril Oct.| 1 *Jan Do do 84! 15s a - os 
922,900; Jan & July|N. Brunswick ’86-91 6 % 6 % Do Sterling Debt "100 104 106 | Ap ls Do do 1866, 1001 5 % 
8.008.032 E JIN. S. Wales, 1888-04 5 7/104 is | 5 Z ty of Wellington Con. Deb.|ioo | loojie 118 | A ctl i |*May.| Dodo 84 Ise... 5 2I ... 78 
oe medey| Dono Chat ts 3 GF te tepeovenest Lenn "oo ociiié 116 | April ot! | sleAug.| Do(Wic. Rail... 2.8 
1,000,000 Jan & Ju Re erecta é}} y 1 edee Do 187 : y 
7,201,000 Jan & July Do 1903-5-8-9-10.. 4 4\302 103 6 x ae ens 100 Feb. Aug. oon Do 1871 ene Se 5% st 
150,000 Jan & July|New Zealand, 1891 6 7d ais 6 % Lyttelton (N.Z.) Mar. “er *Apr.| Do 1872............ 5 %| 87 
1,000,000 Jan & July} Dol914 ............5 7.|108 o 7 % Napier ee eas 100 Deo. -098l*Dec. | Do 1873 6% % - 
7.283, 100 Quarterly. Do Consolidated 5 7/105 1 6 % New Plymo : June Dec. ‘131|"Apr.| Do 1875............ 44%) 7 
560,000 Mar & Sept! Do 1891 ............ 6 %j)110 112 6 % New York City oo, thnaaine April Oct . |S. Domingo, 1869 6 Z| 14 16 
| 400.000 June Dec| Do 1801 6 Ail2 14 | g@ Do Gold Coupon Bon | Jan."duly.| 35 | Bee. [Santa Feira... 7 {100 108 
| , 200,000) Apr & Oct) Do Auckland ...... 6 A} + oti 6 % Oamaru a se 00 Jan. July. n’ne| ... [Span 867-9-70- 
| 8,000,000 Feb & Auz! Do 5/30, 1879-1904 447101 108 | g % Do 1919......... pg ree Sune tine oe 
| 1,250,000Jan & July| Do 5/30, 1881-1906 5 1108 105 7 % Do Municipal Corp. 100 434 444 
| 3,500,000 Mar & Sept} Do 10/40 1888-1918 5 va io io 7 2 BO anne tose ciesod fe Pe ii a om 
3,839,700. May& Nov| Do 1889... 5% 6 4 Otago Har Board “loo | 100/108 111 an. A 3 
Do Inscribed Stk 4 %/1014 102} | F) DD BOTE ecsoinee -caesctmngents oe) eee ee = Pu hon’ 108 
Sen, = {pe do Money ...... 4 7/101} 102 | g % Pt. Elizabeth M. Wr. Wk. ~ i 110 113 | Jan. July.; 3 103 105 
225,000, Jan & July\Nova Scotia, 1886... 6 %|104 106 6 St. Louis City Red. eee 107 109 | June Dee.! ... 100 102 
224, Jan & July|P. Edward Island... 6 Paki tee i= ose 6 % Wanganui (N.Z.) Harbr. Bd.' ... Sena June Dec.) ... 192 104 
£00,000 May & NoviQuebee (Prov. of)... Sitio 112 | 6% Wangam 92 94 
860, May & Nov) DO... ceceeesseveeree 5 ZNO 112 FOREIGN STOCKS, BONDS, &c. 31 at 
| 878,000 Jan & July! Do 45704 106 tes Lomsiée.) om 
1,726 43 Jan & July Queensland, 1884...6 %}101 105 (Coupons payable i . ove alt. cle 
O4ee anon July Do 1891-6 ......... 6 % a io) rae | ro i" i ; 
, % 2,3 wan uly Do 1913-15 Ore decece 42% | So ore 
171,450 Jan & July\s, Australia, “18s. S| Next Closing | | on : 
468, 80015 &J BOO vevreswcses Dividends Draw- Name. Prices. i Oct. i’ 774 77 
) an&July; Do 1891-1900 : April 
ora & ly Do 1901-18 Win’ _ i [ime Argentine, 1808... 6 7/100 201. | = te 12 2 
yore ee Jan & July) Do 1911-29 caettereneeninanen men 868... 6 %100 » 
‘176,700 Jan & July! Do 1894-1916 7 Jan. July. 2 a Arable Weis, see 
Se ane July} Doig gS pepe eee 8%) 97 98 | April Oct. 
1,865,300 Apr & Oct} Do 1916 77" %\O14 1 
100,000, May & Noy 











4 | 
Straits Settlements June Dec. 1 | May. be > ~— 6 %| 964 974 | April | os 
: Government ... 44%|102 104 ote Sal an y iy sie 
i i in :. eee x ~ + Jan. _s 
fl ee Dome. aa | eee 


102,500 Jan & July 



















i a. 103 
; dn + Jan. July.) . ne 
“) Do 1868............ 100 ye Jan. July. , ‘ 

Sept. : . Aug.| . “ 
/1 | Jan. | Do 1865............ 5 ug. 

Feb. Aug 1 | Feb.| Do 1871............ 3 é 01 a 43 

Jan. July. 1 | Jan.| Do 1875............ a 

Quarterly.| ... | Apr.| Do Gld Ln. issd. 





teen eeweee 


tence eeeeee 
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bet) Next ae 9 7 $s ¢ Clesing 
Dividends xt) Draw- _—— j rm ng rised Name. 4 Prices. 
Due. ze! ing. | rices. Issue. | 
ae ' e/| SterLine Benps. 
- a ad os ones iF Y = S $5, c00 Alabama Gt South. Lim. 
May Nov.n'ne) .. Do Paper 1870... 5 Z 65 67 © X Feet. BE GRSA X) - , 
April Oct. ... | .. | Do Gold Rente 4 5 4 86 wae po ordinary, ssevene 
pty ae Bi ane a a 101 a 1s, la Somes ee PL telehe 6 
pr } cee | ose ° Oo . te 250,000) D 8 -| q 
. 9 ) Deferred 102 shares 13 2 
ae . 2 2 Pua Reena Ay, 2,000,000 Allegheny Valley guar... 1910 130 ss 
Guarterty.(n'ne 54 : z| $0} Sat 4 700,000 Atlan. & G.W. Lad. Lines 7/1902) 15 26 
ain! .. | ie Do Treasury... 44: 1,520,000, Do Western Extension 8 %/1876) 70 75 
Quarterly. Bia Do 1878 bednn. 3 yl £03 $14 480,000, Do guar. by Erie Rail. 7 % 70 75 
" oe Do 1881 Redem. 3 “| 80 82 805,000 Atlantic Ist Leased Line 
Jan. July. |.) | Dec. Malian, ex 25f...... 5 7! $93 905 | | Bent Trust, Lien Gtk 8 2). 1 98 98 
Jan. July. + oo Portuguese, "63-69 5 805,000 Do 4 7, Mort. Deb ln eeneee a Z 75 77 
Jan. July. .. | ... Prussian Consols, 4 % Gp 800,000 Baltimore and Ohio ...... 6 X\1895112 14 
Feb. 4 “167 April. a 4 : 2,000,000 ~ ceccerscccccessoesccocesces : Shonoes = 
Quarterly.’ ... or &. Ex m. & {20 7 | 24OOO,00C) DO .o.0--sererrerenes 6% 
Quarterly.) ...{| ... | Do Ae oe. 44% 116 uv { seo ouoChcare &7 ear mas . 5 Z[1927107 9 
rterly.).. |... Do 1907 4 7 122 n 
— ok. ok Vinginia saadeillenies 5% 28 32 |, Consolidated Mort. 6 %/1903/117 19 
- or ee 6 i 30 3& | 800,000Chic. M. & St. Paul 1 M. 7 %|1902123 27 
er ae ~ Nw Fnd 1905, 6% 44 46 | 500,000'Cleveland, Columbiaz &c. 1914125 27 
= a a a oto no Cen: in of Massa. 6 %|1906/108 11 
AMERICA NS OCKS. inois Cen oF 5 Z%11903106 8 
T igen 5000 .6 2/1896)114 16 
ake nt |) I iste 5 %{19051106 8 
Autho- z scene 240,000 p Midland (Paris 
rised : Ss  porbieeae 7 %|1892; 30 50 
cath Name. Se) Prices. 1,000,000'Lehigh Valley Consoli- | 
—_ |) ‘ = | ated Mortgage A... 6 %/1897/106 8 
re eniprenmedneeeetntne 500,000 Louisville and Nashville 6 //1902}108 10 
8 Currexcy Boxps, &c. 700,000 Memphis and Ohio, Ist 
1,750,000 | Alabama, Gt.South.1 Mt. 6 °% ‘908111 13 | Morte ’ ‘ 
1,000,000 |Albany & Susque. 1 Mt. 7 %'1906|123 25 Ae BS lh 
| §1500,00¢ |Atchsn ‘Topeka, Santa Fe 414 1920} £5 &7 pratt: Rad ape on tooo f 
000, | 2,000,000 New York Central Mort. 6 %|1903/121 23 
fo Ee o SYoutlita 116 | $000,000 New York, Penns, & Ohio | 
. rye amore & 50 _ { | Prior Lien Bonds ... 6 {1895108 6 
? 1,500.00 Do (Tunnel Dae ss sesesees 1911/14 116 | 600,000 North. Cen. Rail.Con. Mt. 6 % 1904 105 7 
Saas os o. 8 i aa rhe 569,800 Panama General Mort... 7 %|1897,117 19 
ee ae 93 100 | $19,934,760 Pennsylvania Gen. Mrt. 6 {1910123 25 
y000,000/Contral of New Jersey 8 Shs. | aol 70 75 | ~ 5,000,000 Do Con, Sink. Fd. Mt. 6 %|1905 118 
25,000,000 ‘De ion aaeitines 75 i lage 112 i4 | 240,000 ——. Con, Mort....... 6 % 1913; 93 96 
<n 1-Assenting...... 74 “s WNP nesheeanne | 95 105 
| See eo ft eee oe | Seaaeonenlh & Bite Gen, Ma.¢ 3 ats "a 
692,775|Cen. Pac. of Califor. Shs. 3 %| ... | 73. 79 . m CaM. 6 CSAS 
27,915,000] Do Ist Mortgage......... 6 "95-8117 19 | 2,000,000 a ocr 2 
12:000,000] Do (Cal. & Oregon div.) 6 7 ngoaio7 9 | y’r48'100. DoSerit for dood * nk 7 
090,000 nd Grant Bnds 6 {189036 8 | 
2,500,000} hic. Bur¥ng. & Quincy 5 %|1901/100 2 | Leia } coupons... 100 208 
20.404 961| hic. Milwauk. &St Paul “|. (i023. | 1to,o00 South & Ne Connelisville 6 7)1926 121 "23 
4,000,000] Shie. Mil. & St Pauli Mt. 6 %/1900)111 13 | uth & North Alabama, | 
Lsoncta) Be ta Crowe & Davey £ cigs] @t 9 | sono Union Paciic iialiwag, “|| 
5,291, ’o Hstngs k.1M 7 {{1910/121 23 | 
1,428,000] Chicago and Tomah ...... 6 7/1905)111 13. | re qe maha Bridge......... 8 %|1806120 24 
11,344,896) evelnd & Pittsbrg She. 7 |... |72 73 | 4.338's00 Dodo" versey HS. cae & 
20,000,000| Delaware & Hud, es 2..| .. {10 80 | DO dO -...-ssesseeseensees A907 19 
| Sete] AA aaa) 7 SURE | 
: : ,000, 8. nis.) 7 %/1804)111 15 | 
1,000,000} Do Mortgage Bonds ... 7 //1894/111 15 | | meas 
29,000,000 -— = Kio Grande | | ’ * 
‘onso ort. 7 %'1910} 93 95 . Autho- Last 
= 3 30,000,000} Do Com. Stk. #100 Shs. “lo. | 43 49 } ‘Annual! ¢ | Closing 
2'000,000 Detroit, 26 Seven, and rised | Divi- | Name igiz | es 
ilwaukee Eqp.Bds, 6 %{1918/116 18 | Issue. | dend. | : < ices. 
| $300,001 | Do Con. Mo “ae 8 Zisls 115 17 | vent __ |e | a | 
; ,500, v Harris. 1 Mt. 6 {/1910)106 8 | £ | 
: 29,008,000 /IIlinois Cen. $100Sha res 7 %| ... [150 £1 | 100,000 5} % |Aera, Dimited ...... 
. + 2,000,000} Do Bonds, Ist Mort ... 6 7/1808|114 16 80,000 7 % ‘alliance, Limited | 35 10 13 18} 
‘ 50,000,000|Lake Shore & Michign 8. 8 %| ... [112 13 | 150,000, 2} % |Anglo-Anstrian 10} 1 
: || SamooolLehigh Vall. Con. Mort. 6 Z)1633/118 20 | $9,970 & % langlo-Californian, L 20 | 10 | 10$ 11 
. 4 j ~ leand Nashville : 80,000 83 % |Anglo-Egyptian, L.. 20 |'20 | 21. 22 
; asuniel aa Bonds...... 6 %|1930| 98 100 | 60,00010 % |Anglo-Foreign, L.... 7| 7| 8 9 
| . 3 De Sink ing Fund Bnds 6 7/1910) 94 96 | 10,000, ...° |Anglo-Italian,’66, L.| 20 10; 4 43 
: 18, 130,000] { PoCapital Stck $100 Shares 55} 56} | 40,000 8 % ‘Bank of Africa, L ... 123| 13 14 
‘ | 5,000,000 ‘eed 7 ee at 4/}) .. wots = bd 30,00012 % |Bank ot Austniaalal 4 40 | 82 34 
ti Seaman Geri Sere Gtanhss & | 1289 2 § Ppt a Oamia| |B S, 
i 18,282,000/Miss. Kan. & Texas, 1 Mt. 7 Z/190¢}108 10 | 20,0006 = | Bs 
*. 30,000,000|New York Central Mt. 7 %/1903|133 38 roe 
4 { Do $100 Shares ......... 8% ... ake 
88, 428,300 ©} 304 | 100,000 163 6| 7} 8} 
; i a ( Dodiv. pay. in Ln. 4/14 8 % 30} | 40,000; 8 
. % 78,000,000 Pe “rr Erie, & 50,000 17} | %5 | 28 30 
vestern $100 Shres. 33 38} | rhe I 
Pi iS 598.900 Do Pref. $100 Shares 6 Y| | 81 83 100,000115 ie 27 % 
, 656,000] Do Ist Con. Mt. Bnds. 7 7|1920}128 82 | 35,000'15 13} 1 
| 8,718,100) DoCon. Mt. Fd.C. Bds. 7 7|1920/125 30 | $2'000'10 3 | 40 aoe 
3 ,900,000} Do 2nd Con. Mrt. Rds. 6 ¥ 1989] 99 101 20,000, 9 23 | 36. 38 
eae 6,597,400) DoCon. Mt. Fd. C. Bds, 5 %|1968} 98 100 | 100,000:10 hi oe 
, = * 508,808) Do Gid. Incme. Bds... 6 %/1977) ... ... | 40,000 7 Tne = 
735° 88,120,000 |New York, Ont. & West Sa 
# Com. Stk. £100 Shs. 263 27 | 30 5 20 | 234 24} 
(a 36,085,000/N. Yk. Pen. & Ohio 1 MB 7/1905] 514 52} : 
a 13,680,000! Do 2 Mort. Bonds ...... 6 ZP910] 16 16 | 80,000/10 eS a 
aai3 32,000,000] Do 3 Mort, Bonds 1915] 62 7% 20,000116 ia 
725 090, est Gen. Mrt. 6 %|1981|104 106 000; 
TERE ieamoelserh toe Nee naa ibs "4 | swe | a3 
* a : ‘ { } 
oa: 20,000,000 }Ohio & Mis. Ord. $1 Shea pig ‘2 | ae 4) ts % 
4,090,000) Do Preferred ns ite | tools a os 
J 000,000 Oregon & Cal. #100 Shs Cm Stk 15 17 | “er 
2,000,000 Do Preferred Stock ... 46 48 | (75, 10 ‘a 14} 
rs Ivania, $60 Shres. 64} 643 | 50, 8% 6} 4 5 
saree 38| a . Sink. Fd. Mt. 6 %{1905/115 19 . English 
yy iladel. & Read. $50 Shares. -- | 27} 27 | 100,000; | 
:haenaeey ;F-Wayne.&Chic. 8 |1884/103 6 | 40,000, 7 Fe 
xs. Lai & 8. Franciaco Com - | 30 34 | 10,000118 234 = 
peaibondhes 51 53 : 54 56 
Senna pe let Martunge.. 6 % 1919 106 8 £08,000115 . 
§,000,000 St. Louis pastnai S + Shtoaohes ae | Sc00 is | 1 
2,490,000 Do lst Pret Stock. t= eam «| cont ac 
R&MW0) Doers. for Pret ic ds wanes 5 reg 
| #4,con,e00 Pac. Rail of Cal. 1M B 6 %|1908 Le 7 25,000, § 20 | 79 80 
3,000,000 Union of St, Lis $100 | {102 40,000; 7 2 te 
; Pacific Ld. Grant 7 y) 11s80/119 12 100,000. 10 | 113 11 
00, 762, 900°) an Sette Railway = obey 5 ut i 
Gere. 7 xi... }eere | Se 10 | 13} 1 
£2/615,100 Wabash, Se — 6 “0 6 18 “- ¢ 7\ 6 7%} 
030,600 | a 4 A: in| Sf 32 Yooowas 20 | G7} 68 
© % 1930; Sl 83 40,000, 5 “aeel a 67} 684 
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Autho- Last | 
rised Annual ie . 
: | Bivi- | Name 5 | | Closing | 
ssue. | dend. a if | Prices, 

at | 
50,000, 64 % {Lond Bank of Mex.) | °| 

22 America, L, i 

50,000 6 % ‘Lon. Chr. cf Austral, oisia ti 
80,00017 7 {London Joint Stock| 50/15 45 3 
40,000... | Do New Shares ..j100 | 7 5 
60,000 obs ‘Mercantile Bank of 


the R. Plate, L.| 20. 99 | 
15,000 8 % Merchant, Limited 
160,001 % {National mies 


3 
ye 
2% 
i} 
s 
223 
og 
dip 


40,000 20 z ieee . Of Eng. ,L.| 75 | 1 
16,875.20 7% | 38 8 
50,000 8 % |New London & Bra- | 

| zilian, Limited = , 10 oat 18 |i 


Fi 
100,000 7 ¥ Nat. of N-Zealand L 10 | : | 





89,325 4} % North- Eastern, Lim. 
100,000 8 % |North- Western ...... 
60,000 4 % Oriental Enk. Corp.| $5 | oil 15} 16 
40,00011 % ‘Provincial of Ireland }100 12} 90; 3 

4,00011 % | DoNew... 20 10) 2 95 
25,00011 % ‘Queensland Nat., L 10 | 5 | | 10} lt 
y fimedens of Briseh | | 
uth Africa, i100 | | 
60,00016 % Union of Australia pay 


| Limited ......... 75 | 25 | 
90,00015§ % Union of London | 50 15) 4444 
















Name. 





Issue. |Pr.Shr. 








aOR it 
—_— 


Alliance Brit. & For./100 | 11 
Do Marine, Lim.|100 | 25 

1 Atlas Fire & Life ...| 50; 6 
10 OjArgus Life ............/100 | 25 
4 

2 

1 

10 


- 


pesos 


- 


E2822 


as 


2 O|Brt. & Fr. Marine, L.| 20 


338s 


~ 


10 O/Clerical, Med.&Gen./100 | 10)... ... 
0 Commercial Union| 50} 5/19 2 
, ceveeeees{00 | 80 


or et 
an 
nq 


; 50 
Eagle 50] 5 43 
; Employers’ Liabilty 10} 2] 2 3 
017 6|Equity and Law .../100| 6 
0 6 OjEnglish & Scot. Law, 0 
.. |FireIns. Associa., L. ho 
100 | 


BSSree3e 
* 
o 


eee 


< 


- 


23528 


. Gresham Life. 
“0 O/Guardian................ 1100 
Home & Colonial, ‘i 50 
‘00 Imperial Fire........ 100 
0 O|[mperial Life.........{100 | 10 
Indemnity Marine] 20| 7 15 
arin cns ie Lae 








838 


oe 
aaa 


Laie 


a 
~-: 


SS 
: wou: 


38 


< 


ooro 


0| Legal and Gen., L.. 
Lion Fire, Limited 
Lion Life, Limited 
Lpl., Ln. & Glbe. F.L 
Do (1l annuity) ~" > 
ndon ..... 2 
n. & Lancashre F. 
n. & Lancashre L.| 10 
n. & Prov. Law 
. & Prov. Mar.,L. 
Londn. & Staff. Fire 
PIIIG oii oss cece os desves 
Maritime, Limited 
... |Merchants’ Mar., L. 
0 ON. Brt & Mercantile a 


_ 


es2es 
Zee 


~~: 


io! emarancoe: 


oe ocoocwreo 


% ? 


3338 
ey 


855 


Es 
L 


Bes: 
8 


ss 
S58 


$$ 
One 
nest 
So 
ae 
« 
> 
é 
a 


~ 
8 
a 
R 
* 


0 Pelican... 
Phenix f ae cael 
Provident Ee dace, = 


ie 
: 


3 
2288 
So o 


Base 
a 


Soot 


Standard Fire, L... 
we | om 
Do Life..........+«++ 10 | as 


8 


328-8 
5 
8 
Bre 


Thames & Mersy. M.} 20 


4 

2 

0 

4 2|Union Mar., Liv., 4 
1 0|Universa! pial 100 . ‘a a 
0 0\Universal Mar.. L...} 20 


eriodical cast cash bonus in addition. = 
: ons 


RAILWAY 8. 


ry 
rt aad 


- 


28 
ses 


_ 
- 


| 


, 20 Cornwall... 
ao 10 A receives eg 
is euge era iid 6% is paid i 
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| : 2 Closing 
Auth | | Name. Name. 
dla Fr oy} 
1140 243 Great Western ............ 4} 7124 126 
“Fe42, 0000 “raram,Con, Or Sa Coa. 118 20 ie Sian ce 5 7138 140 
£927,920! 100 |Glasgo aban 76 7 H eee 4} Z)111 113 
}o942 100 |Great Eastern, Lancashire & Yorkshire 4 7/113 14 
re 9230 35 | Do New Ordinary Stock . | 50 73 Llynvi and Ogmore...... 
91,5550 100 | Do Deferred Ordinary nee ? London and Blackwall 4} 7/116 118 
997,07 100 [Great North of — hi? 18 London and Greenwich 4 %|108 110 
7,477,21 100 Oe. Berthers ~ . igin ash 164 an Brighton, &e... 4 (oo iM 
1 oe erpetual............ 
eT 100 Do Bf until ipa B Fc oe on, Chat, Arb. 4 tt Sa : 223 
3,012,3500 108 |Great Norzhetn rn) On ne ace | OCB OTEH 200 | Do Bonn cess z|118 120 
930,840 100 |Gt. Sona Con. Ord i 37 Bi acersccte teeta ‘ Z|109 111 
19,683,7014 100 lntighland, Ord. Con. Cap London and N.-Western 4 7/1154 2 
1,970,270 4 I Barnsley, W.Rdg. = Lenten and 8.- ‘Wes. As Gils 2s 

63,292 10 |Hull, Barnsley, W.Nag-’unc.) 17 91 | 5,146,490 100 | Do,do B..............-... % 

236,708 4 De, do Shares sass rasa a i London, Tilbu . 44 Shas 115 
1,102, 9964 100 Lancashire & Yorks! raviOrd) % Manch.. Sheftie ri , - Spaligege 

119,0409 100 |Liynvi & Oger  y WR cicsscesseciecoas th i134 135 
me i .. Oaht. & 8. Co C x Ord (124 226 Metropolitan ............... a3 111 = 
* 137 Zi122 12 
1798 Do Pf ( Df recivs, no div. 1 Metropolitan District .. 6 7/157 160 
feel 100 | Do Df until 6% is pd. Pij SAL 118 | 1312.686" 100 [Metropolitan District . “4 Zi103 110% 
as 8 100 oan a eon Rte] 273 289 | 15,606,0411 100 |Midiand 4 Zina 15 
| 11,121, iar 61 a ae see est cian, Con... vet 8,623,391; 100 |North British... 4 7/108 110 
oer | . | Do New (May 6, 1880) ...... 67 69 6791: 100 | Do E.P and D.B. ...... 5 4| 
| “jo:n0,¢041 100 {London & Sth’ Western, Gon.HS3_ 4 renseey 100 | Dowsvsrisesereesneree me 21119 121 
; : 50 I 44% 
747,008 100 |London, Til & Southend .Con.|'53, go} | 12,079,875. 100 |North-Bastern 4 2115 16 
(| 200 |Man., Shel. & Lise ee} 26 198, | 1,28B,0298 100 | Do.........cecscecossecces 4} 2/123 125 
SGRI806L; | 100 | De Did untiley is pd. Pit | St 614 | _'964,3662 100 |North London .......... 44 °|192 124 
100 j until 6% is pa. ee ite 17, | 1,881,6010 100 North Staffordshire. 4} 2/115 117 
4,481,830¢ 100 | Metropolitan, Consolidated... 5500 1 14 %111 113 
141 144 "465, 00 |Sou th-Eastern Perpetual Zl 
oe ee ee anti 6 a pa, PF} 90 | 4,842,400 100 | Do, do 5 %138 40 
until 6” is pd. D0, 40. sessvssseosssneee 2138 | 
750,000 100| Do. New Ordinary, 1881 ...| 84 86 “ 
2,250,000 100 |Metropolitan District, Ord... | 574 58 GUARANTEED SuARES AND , Stocks. 

30,000 10 |Metropolitan & St John’s Wd (36 37 | 1)571,5751, 100 (Caledonian 47% Guar. Annuit. 105 -07 
23,366,388 100 |Midland, Consol. Ordinary .. | 3 | 3,667,164) 100 | Do 4 % Consolidated. Guar.|105 107 
4,625,860 100 |North British, Ordinary «... 874 88 400,0002| 100 {Cornwall 4} % ......c..c-seseesee0s (117 119 
2.422485! 100 | Do Edinburgh & Glas, Ord. eo} G04 | 79,1251! 100 [Furness Consei, Guar. 4.107 109 
22,279,977 100 |North-Eastern, © Consols” .. |i604 09% | 935, 4501| 100 [Glasgow & Sth.-Wst. Guar. 4 {108 105 
320,140 100 (Neh. a eon eras BRR be Ry g FEE Charge}107 109 

‘216,000! 100 [Rhymney ........... tei : ia jsonsoerl oo 4 oo anes ax -_ hor Fa 
1,552,5642 100 [Shropshire Union .... seneenee ~ | 3 9 1,298, 2621) 100 [Great Northern, Perp. 5 7 {133 135 
1054, 6801 100 |Somerset and Dorset... \ 127-29 1,263, 7002, 100 Do 4} % Con. Non. -Con. ‘ee 119 121 
3,643,490f 100 |South-Eastern, Ordinary .... siti t 575,000, 100 | Do Leeds, Brad.,&Hal.6°% ... .. 
2.882,3207 100 | Do Pt { Df recivs.no div.) |142 144 | So7°00011 100 lat. N of Setidy lat Prt, 1800 7 
2,682,820 100 | Do Dt ( until 6% is pd. Pf j /188 298 | 1, 399:0004) 100 |Gt. Sthn. & Watn. (Irld.) 4 %105 08 

ae teed we barn eer 7,610,878!) 100 [Great Western, Rent Charge 134 :36 
1,110,004 100 |Taff Vale, ‘Stock 70 275 

"eteal as Wes tetas seve] te “t2 | 16,002,8632) 100 | Do Consolidated Guar. 5 7% 133 135 

40 000d ee inmate rusaecrice 1,404,929/| 100 |Lancashire & Yorkshire, 4 7% 109 111 


= Whitby, Rdcr, & Middlsbr. U 


74,0401) 100 | DO 6% wccocsoescsereenvarseeesn (157 162 
238,3751| 100 | Do6 % (East Lancashire)..157 162 
1,955,8602) 100 |Lon. B. &S. C. Con. Guar, 5 7133 135 
Lives Leacep ar Fixup RENTAL. 155,5562| 100 |Lon. C. & D. SheernessRt,-Ch. 113 115 

| 15,100,4062| 100 |Lon. & N.-W. 4 % Guaranteed 110 112 





. 797,9811| 100 Lond. &S, W. Cons. Guar. 4%109 111 
r ies Leasing | Closing | 3720001] 100 |Manchester, Sheff.,4 Lin, 6 7158 158 
3 Companies. | Prices. | 1,066,083/) 100 | Do Ist Preference 44% ...\1138 120 
é "366,6081) 100 | Do 3h % o..esssseesseeuecrenene ' 83 85 





ne | Se mceaepnnanaeeee 490, 0002) 100 | | Do Irredeem. 5 % Rot. Ch. 129 131 
iecgntonndaciose | L.&N.W.&G W100 111 








100 Birkenhead . A 797,428. 100 Do 44% Rent Cha 110 112 
BO OSs Z Peek...:.:0.7...8 ; BE mene 117 119 ”250,0008, 100 |Metropolitan Distriet, Ealing 

100 Colchester, Stour Valley, Great Eastern | 80 33 | Exten. Rent 4} {114 116 

100 om Lincolnshire, guar | 300,0002, 100 | Do Fulham Exten. 0 al Alls 115 

.| Gt. Northern..|155 157 350,000, 100 | Do Midland 4% Rnt. Chr. 105 207 

(ot Westn. ‘Bristol & ) | 3,205,4311) 100 | Midland, 4 % Con. Per. Rt. Ch. 110 112 

100. Exeter, & Sth. Devon -| AssociatedCo.s|116 118 | 5,994,5771,100| Do 4 % Guaranteed Pref... 110 112 





sas cnpase tests 2,444,1297; 100 ‘North British, Con. 4 % No. 1108 106 
Hammersmith and City 2,500,4132; 100 | North- Eastern, Consol. 4 %....109 111 
100 ‘Lon oer aor a waste G. West. & Met.| ... 450,0001) 100 Do Stockton’ & Darl. A, 5 % 132 134 
oe London and Blackwall .. | Orme Eastern ~ 119 1,050,0002, 100 | Do, do B and C, 6 % ...... 157 160 
pensaccedoscesenenneell :. AMMNT abuimalentiies 117 119 152,7471; 100 Do West Hartle cocccateal ae ae 
be Lender al Greenwich..| Sth.-Eastern...| 72 74 ° 58,500 20 ‘North Staffordshire 5 % ouveee| 253 
i Lane ae. Preference ...... Do . {129 31 40,000! 20 |South-Eastern (Read. Anns.) 27 28 
ent (Cray Line) ...| Lon. Chat.&D.| ... .. 984,300/ 100 | DoConsolid. fod Guar. % ais 121 
| 8 Dena, and East. 5 % Great Eastern. 165,000! 100 'Taff Vale, No. 1 .. 0 275 
10 North and saceereseeessesene| BIW cevesceseces TTT 
th and South-West. pats L&NW M&NL. PREFERENCE SHARFS AND itn, With DivIDENDS . 
| 100 a British Consoli- CoNTINGENT ON THE Prorits or Eacu 
ated Lien {104 t 106 


= ‘Nottingham Sebel eer 


SEPARATE YEAR. 
3,579,935) 100 Pos % Pret. No. 1...; 


Do Bothwell —n} « 





| ae and Canal... | Gt. Northern..|109 111 


5 and Wy yre L&N. Ww. &L.Y 51 53 —_ 3421 SS Sl ee ee 
| 1, Preston and Wyre... 0} DoS %, 1878....ccscsccsscsccee 126 128 
100 worsen, Hick Shep. Gt. Northern... /156 59 naan sett 100 Cornwall Minerals 6 Te sponakenig 338 
6% Rent Chre Se ie 400,0002| 100 |East London, 5 % 1st Pref.....| 34 39 
| 19 Victoria Stat Stk.) L.&N.W &G.W 900,001) 100 | Do 1877 -ntorsersesnsserne 28 32 
10. Dosh Zn inlico) Gt. Westn. &e. 100 |Furness, Con. Pret. 4%"... |103 105 
| & Setanta nan 13007501 { | 199 Dos % los S06 


eV 
~ 
a. 














356,000! Do 4 % Preference Stock . 


68,835 7}|Glasgow & Sth.-Western 5% 10 10} 


DenestcRe Stocks. % 





A 1,892,1502 100 | Do 4 % Preference Stock ...|102 104 
a) | a 5,041,708 100 |Great Eastern, Con. 4 % Pri.|164 106 
mtig heaes losing | 1'000,000 100 | Do 5 % 1876 .. "j107 109 
|g > 1,150,0002 100 | Do Northern Extension 5 %{107 109 
ontario etd tan oot 100 oD! J 188 ero 101 tos 
130, 0862, } 482, 100 rea 0 Scotland A 
1.008,9900 ton (ecaeor’ $29,132 100 | DOB vssccveeesecssnssessecesene| ov BY 
458,007 100 Corns 5,655,000/ 100 |Great Northern, 4h ar Pret... 1113 120 
20,0002 100 2,497,6802) 100 | Do 4} %, 1876 . {17 119 
465,5902 100 1,000,0002 100 | Do 4} %, 1877 .. veeeefL17 119 
88,4108 109 | pe ORON ........ eone 1,400,0007' 100 | Do 4 % Con. March 1, 1883/106 108 
400, 100! Daie 830,0007 100 Do4 % "81, Con. 1 113 115 
400,008 100 | Do jars 1,200,000 100 | Do 4 %, 1882....0..0..c000ce000 105 107 
20,0007 109 | foo 1875 +--<ss-eeeneecsseee 11,461,465/ 100 |Great Western, Consolidated 
1,443, 9997 100 Parente eens Preference 5 %............... 132 133 
2,029,802 100 IGlageoe 48a 8,390,1877, 100 |Lancashire and Yorksh 
$,920,9120 109 Com. 4 % pref... .}107 109 
1,510,000, 100 [ye geet esses eevee vee 1,200,0002 100 | Do 4 % Pref. Stock, 1879... |117 119 
288, T7TAE 100 | Pe A sccsessceeeceescnecesses 37 | 1,348,002 100| Do4 % Pref. Stock, 1830...\112 114 
ar Fi 100 “a 6,190,3152) 100 |London, Brighton, & 7 a cg 
7 SOLS 100 lores 1,795,001) 100 | Do 2nd Com. 5 % coerseuex-- 126 
"E30 et 100 Great apse 100 | London, Cha’ & 
35UE 100 iGreat Wenn oes Arbitration 44 % .........! 1045 5 
"18,0068 109 Do 100 [London & Nth.-Western, 4 100 111 
ere ery 100 /London & Sth.-Western, 4 7/107 109 
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Oe eee eee eee eeeeeeene 


.to con.31Ag.'&| 223 
Do 4 7 tere do Saag. 


North 





g 
i 
Fe! 


~ FBve ES 
ve ; 
airy 
gee 
5 


Do Bath Ext. 5 % Cons. Stk. 
Ss. ey Con. 44 % Pref... 

5 % Preference Vinten 

aff vale 6 % Preference...... 





Ispian Rattways. 













India Guaranteed 5 7%... 

Eastern Bengal Guar. 5 % ... 
Debenture Stock.. 

East I ian, Ann. A, 1963..... 

Do Annuity B................... 

Do Def. Ann. Cap. 


Scinde, Punjaub, 1b,&Delhi,g. 5% 128 130 
Do, do 5 % Shares 
South Indian Guaranteed 5 % 128 130 


100 | Do, do 43% . 

100 Do, do 4} % Debenture Stk.|116 118 
20 |Southern Mahratta ). L.| 193 20} 
100 |Nizam’s State—6 % Guar...... 117 119 


11 /West of India Portuguese 5 %| 11} 12} 





Barris Possessions. 





11,278, 100 Atlantic & St Lawrne. Sh. 6 7% 151 133 
20, 5 Barbadoes 6 % Pref. Shares’ 


52,513 10 Buffalo and Lake Huron ...... 1} 113 


297, 100 | Do Ist Mt. 5} % Perp. Bds'79,121 123 
660, 100 | Do 5} % Bonds, 2nd Mort...121 123 
500, 100 Canada Central 5 %, 1st! 
pee yi . 107 109 
1,239, 100 ‘Chicago & Tek. 6% Ist Mrt. 111 113 
"175,0008 100 Demerara .. es | 98 102 
115,000 100 Do 7 % Perpetual Pref. ... 142 147 
350, 100 Grnd. Trunk une. R. 5 % Bds 101 103 
10,986,786/| 100 G. Trunk of Canada Con. Stk 
2,500 26. Do New Stock Prov. Certit| 
500,0002! 100 , Do Equip., M. Bds, 1st ch.67/| al 
500,000% 100 Do 2nd dow... ccceee. 122 12% 
3,218,1497} 100 | Do Ist Preference Stock ...1105 6 
2,327,7940 100 Do 2nd do.............. ‘ 91} 925 
7,168,0552} 100 | Do 3rd doo... oo. ccccceeeeee. 49) 50 
3,949,3532, 100 Do 5 % Per. Deben. Stock!115} 1 
299. 20} G. Western of Canada Shares 158 1 
505,758/| 100 | Do 5 % Preference Stock ...'110 12 
2,673, 100 be rer oe Debent. so salts Jt 
1,000,000/| 100 | 6 % Bonds, payable 13 
450,000 ... Hamilton&N.-Wst. ist Mt.6 ¥ 107 109 
90 


100 Island Pond Stri. Mort. De } s+ 
100 ee eee a Bay United 


5 % Bonds, payable 1 






525,004 100 ‘Mid. of Can. Ste iat Mort 93 95 
610,800/, 100 | Do 5 % Cons Mort. 92 M4 
400,000) 100 ‘Newfndid. ist Mt. Ld. Gt. 93 9 
850,000/| 100 North. of Canada, 5 % 1stMort.'103 105 
285,000!) 100 | Do 6 % 2nd do................../100 102 
150,0002 100 | Do6 ¥ Preference Stock...| 65 70 
50,0007) 100 | Do 3rd Pref. Bonds A ......) ... ... 
100,000/; 100 Do do ee Sad" ain 
133,2007, 100 _ Do ist North. Ext. Prf. 6 7107 109 
44,4001, 100 Do Nth. Ext. 6 % Imp. Mt. 107 109 
J 100 St John and Maine ............ | % 39 
100 St Lawrence and Ottawa 6 7 
| Sterling Ist Mort. Bonds 65 70 
650,0007 100 Tas. Main L. Debent. 4%) 85 37 
..  |100! DoFun.Int.Cer.of5 ZPLDb ... ... 
310,900% 100 Toronto, Grey, & Bruce, Rail. 
\Wellingta Grey BraceR, a 7 
100 y. 
-” ee ake os a 





al) 
3 
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‘Alagoas, Limited, guar. 7 
Antwerp and Rotte 
\Arica and Pacna 
) \Bahia&S Francisco,L.guar.7°,) 224 23 
Belgian Eastern Junction ... 
Bolivar, Limited 
‘Brazin. Imp. Cntl. Bahia, g.7%| 22) 23 
Buenos AyresG. Southern, L.\177 179 
| De Bahia, Binca,& Tndl. Ext 154 35 
Do 5 % Debenture Stock . 
‘Buenos Ayres & Ensenda Port, 
Lim., 7 % Pref. Shares .. 
\Central Argentine, L. g.7 1136 138 
Do 6 ¥ Debenture Stock . 
\Centl. Urugy. of M. Video, L| 9} 9} 
Do. Permnt. 6 % Deb. Stock|116 11 118 
» Conde d’ = » guar. 7 %.. 
I 


Theresa Christina, 
| 7 % Preference} = 23 
|Dunaburg and d Witepek, Lim. 


'Dute h thenish 


. Western of Buenos — 6% es 
) Western of San Paulo” ” Debenture 
mds... 















RAILWAYS. COMMERCIAL, INDUSTRIAL, tc, | 





Name. 






















1 [Acrated Bread, Limited. -1 py 
100 ‘-~ 4 San Francisco (Pernam- 54 10 nglo- Avoocicen Th Brush Electric sssenl OL Th 
CORR RRR Ree EER EE ROR EET ROR ERE ET EEE a . ws y 0 
20 Roval ND alten 3% - Artizans Lab and Gen, » Dwell 4 
55 Moyal Swedish Conselatedn4g ® Aan Mal & Trad.) 
100 Bagua FADAE ......00seererseer eae srenes 7 3 |A a Elec. Linh : 

San Paulo & Rio de Janciro, guar... : 1 a Dairy a St 
Do 2nd Series ..........-+seeereeneseserers . 10 |Barnagore Jute Factory, ae Mi 
South ane. 3 gucber cgn stnanceepa stat ; 10 Brighton A MAPIUM 00... 9 

Do 1871 (Series X) .........ceeeseeseeee . 5 |British Insulite, Limited. A Shang” : 
Southern of France .........-::es+seserees . 3 Brown, Davis, & a Ce. eine ‘ 

Italian ....... sss ntnneensnsesacverseee rush Elec. Laht&: Pwr. Coat 

rr intra Lim., 1st Mort.. oi 100 Cantarera Wer Saeety Se i boot " f 
ethane nt. Sugar Factarles' of Brest 1 
guar, by Russa... = 4 36}|\City Offices, Limited ............... foe i 2 
i ESS io csesanevenee cinema co age Pref. Mortgage Bonds......| 97° 9 
Western of France ...........sssseeeeeeees 3 é y of London Brewery, L., 6% Pref) 49 5] 


4 \Colonial, Limited, Ordinary’ 
.|100 en eee Palace, A 





3 | Do, ‘do 

20 |East Argentine, Lim., gua. 7% 
Do Nos. 46,601 te 48,000 . 
| 20 Ct, West. of ‘Brazil, L. g. 7% t.. 27 
Do 6 % Debenture Stock .. 
13,500) 20 lImp. Brazilian Natal and Noval 

Cruz, Lim., guar. 7 % . 

20 Lemberg- Czern. -Jassy, Lim. 
guss.5 Y lstand 2nd Issue * “ 
20 |Lima, Limited 
—T" Limited . 

Do ist Preference 8 %. 
1,011 oat 100 | Do 2nd do 6 % 
Do 6 % Perpetual Deb. Stk.|2 
inas & Rio, Lim., 


Sm 
‘> 
a a ea dailcnneSe RNIN 


Bordeaux Tramway & Omnibus, L. 
















7 |Devas, nected 

TRAMWAYS AND OMNIBUS. - beget ies 

c 5 |Explosives Company, Limited......... 4 4 

14 |Fore Street Warehouse, Limited...... 3 4 

103|Foster, Porter, and Co., Limited...... ld 

Name. Great Western Elec. Light & Pwr.,Li } { 

momenans Electric Light & Power 

—_ _——_—__—— Supp ys IO weaken osnnsiten 4 

5 | 5 Anglo-Argentine, Limited ............ 5} 6} 9 |Henry ward N. Levy & Co., Lim, 7 

.1100 | De 6 % Debenture Stock ............ 1 | 1 |Horse ioe Manufacturing ............ 
| 10 \Bagcsiona, EOE Gisbei isickatciecs 0 .|100 |Improved Industrial Dwellings, L. ...\110 112 | 
\Belfast Street Tramways .............+- 4 IED sednnirsntss ewchtucbenriade %h Th} 
Birkenhead, Ordinary ................:. 2 10 |Improved Wood Pavement, Lim...... | 
Do 6 % Preference ................00.+ 6 8 2 |Indian & Oriental Elec. Strge Wks,L} 3 j | 
| 


India Rubber, Gutta Percha, and 


Do 5 % Preference ................0000 Telegra hic W orks, Limited...... 29} 30} 
Brazilian Street, Liited.............. 100 | Do6 Debentures... 05 108 


gen tal awe \Bristol, Limited .. 


—- { 254 27 
" Do Smmatent 7 % 


Do 6 % Debenture Stock . 

|Norwegian Trunk Pref. 
\Ottoman (Smyrna to Aidin)| 
and N. Hamburg 
Brazilian, Lim., Deb. Stk. 
\Provl. Orel- Vitebsk, guar. 5 
|Rec ife & San Fran. Lim. ,g- 7% {106 
|Riga and Dunaburg 14 
{Royal Sardinian 


{Royal Swedish 


Do 5} % Preference 
jSan Paulo (Braz.) Lim. g. 
Do. 5} % Debenture Stock 121 123 
iSmyrna and Cassaba, Lim.. 
| DoT % Preference .... : 





i|London, Limited..................0000000 








Londen Street Tramways 
\North Metropolitan .................... 
‘Nottingham and District, Limited 
\Provincial, BARN Sah vevissiclevenstts 
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| 10 Wolverhampton, imited 








SS Ane Sa See. 


-_ 


Stk. 100 | Do Deferred 














9 
Liebiy’s Extract of Meat, Limited ...) 35 37 | 










alcutta, Limited Nos. 1 to 17,550... 20 | 20 
City of Buenos Ayres, Limited ...... 10 | 10 |Linoleum Manufacturing, Leanne, BH | 

Do Permanent 6 % Deben. Stock 25 | 17 sevens BO 82 | 
ae CRD in sis chases sch sccdecaasnecsde BO Fee |. SRE Cistenictheesneinr recipe 9} 10} | 
Edinburgh Street Tramways .. z 20 | 20; Do Perr tual 6% Preference......... Rm | 

Do 102 Second Issue ..............505 1 | 16/|London Fish Mrkt.& Nat. Fishery,L.| ... | 
Glasgow Tramway & Omnibus, L... 50 | 25 |London & Glasgow Eng. &IronShip,L. 12} 13) | 
Hull Street Tramways .................. 1] 1 |Max Greger and Co., Limited, A...... 
\Imperial, Limited, Nos. 1 to 17,700 1| 1 |Maxim-Weston Electric, Limited . 
\Liverpoo) United Tram. & Omnibus 25 | 25 |Metropolitan Association for Im- 








roving Dwellings Indus. Classes 6 
Midland Rail. Carriage & Wagon, L.} 6} 1 
Do 6 % Preference..........0.sereerserere| ono . 
Milner’s Safe, Lamited.........0.0ssessees 12} 13 
National African, Limited............... 1 
National Safe Deposit, Limited ...... 54 6 

Native i a TABRRGOE ic senpsisoreneesa = 5} 5 | 





maanesosS 














WOOD shiliciivscssarevesnecetesesesd Oo GPR PE FOG, 5s 05. 00 sas ces cnn cspnns 4} 4 
Sunderland, Limited..................... ’ 6 & 
ene. Company of France, L. Pawson and Co., Limited ..........4 5 

ays Gece SS of Germany... Phospho-Guano, Limited ............. 4} 

5 Itramways Union, Limited ............ Price 's Patent Candle Company, Lim * 1 


Public Works of Egypt ........:::::0 
Recife Drainage, Limited, 5% Deb,| 87 % 
Richard Hornsby and Sons, Limited) 5} 6} 
Do 5% Debentures ........:-se00 100} 
Rio de Janeiro City Improv., Lim ... eo 
Do 5 ier Red. Deb. Reg. ....... 100 102 





Pere eee errr 






10 |Brazilian Submarine, Limited ...... 123 128 oi 2 4 

1 (Con. Telephone and Maintenance, L. 5B | Do 6% Preference........c...-sses ‘ 4 

10 |Cuba, Limited ..........e00sesssesseessee 9} 10 12 Telegraphic Constructio 33 
Do 10 Z Preference ,.............000 16} 17 


and Rotterdam 3X 
ira Alta Prtugse) Nos, 1t0 121,117 3 % 
ee : 
30 Bolter Debentures 
100 |Branlian Imperial Cen. Bahia, Lim.6 ° 
Do Nos. 8,521 to 4,120 6 
100 |Campos and Carangola, 
‘ of-Azof, guar. 7 
\Charkow- Krementachug, do 
Chrstna., L. 54 % Deb. 
843}Dutch Indian 1860 i 
100 | East Argentine lst Mrt. Deb., 1884 ...7 < 
20 Eastern of France 
- =—y Luxembourg 


9 |Direct Spanish, Limited .............. 


6 T ut Cortificates 
Do 10 7 Preference..........ss..0 15} 16} . Ses Generel Works, i 
20 ow United States Cable, Lim., 8 |United Asbestos, Limited, Ord., 
sspetnids dbase himictabieidsanaenasilida 12} 123 10 ea ag ana 


De ‘ %, Debentures, re 1884... 
Eastern, Limited ........ ot er | 10§ 11) 
Do 6 XY Preference 


100 ‘Doana Therega 


civnatiatiicnenitibadnaesasktinusixaiamne 5 | 24 
i aes Rail. Ist Mort. 7 % Bonds ...7 ° 
100 |Havana and Martanzas 7% 





p. Brazilian Natl & Nova Cruz Scri 
100 Hse and La Noria Railway Pe 
Mort. Deb. Scrip 
100 |k ursk Charkow-Azow 
30 \Lemberg-Czernowitz-Jassy, 4th Ser... 
100 \Matansss and Sabanilla 
- Minas and Rio 6 % Debentures 
a oo Menon te all paid Y 
@ oscow-Jaroslaw b o 
100 \Moscow- Koursk ia 8: 
100 \Nassjo- Osc ‘arshamn, 
| 100 Natio nal Pisco to 


A Mes 


o0s Rene eee ee eene ees 





SOT LX ger etd 


Pe errr rere! 


°F 


‘wert 


i ge ak 


$ 
2 
~ 





Certs, of Depts 


Do Cate Charleroi) 
0 jNorthern of Spain, 
100 |North-Western 
i guar. by U saerdan — nt... 
1080 it Ytoman (Smy ma to Aidin) .. 
De Non- Amenting ' 


Priority Obligs...3 ‘ 
M. Vi ma 


Do Ortake hi, &c, 


* Paris, Lyons, « 1, An tex 8 os 
Do (Fusion Nouvelle) . cleane)3 X 


ror. Orel Vite bsk, guar. “by Russia 5 


“OM M ety 
Be Se CRRES 


a 


6 






















Do 6% Bonds ..........-.:.00seese 0 


101 104 
13 13} 










fe tu 
Do 6 % Debentures, repay. 1883...}100 103 = ant eae Asphaite J Paving, L a 
Bos Say 100 203 8}|Young’s Paraffin Light & Min. oil, 1) } } 
Do 5 i, .1104 107 1 Zoedone Company imited .. ss si 
autem Extensions EE... and - . 
BOM, SMUT ccnseivcetmaaniianen 11§ 113 
Do 4 , Debentures, repay. 1801. |h07 110 IRON, COAL, AND COPPER 





(104 107 { JO) 10 Bilbao Iron Ore, Limited ........ ssa 
103 106 | 90 | 20 Bolckow, Vaughan, & Co., Limi 








O1 108 

1h 

2 4 

409 

1 1 

_Do Deferred, 
United States Rolling Stock..........- 16 1} 
' 


4 
m & South African, Limited, 20 112 | DO.....csccsrcereersescresesenecesennsesnne 13 
5 % Mortgage Debentures ...... 03 106 10 | 10 Chillington Iron, Limited .. 
TOO OG I sacral cre scdceanae, basins 03 106 10 |} 7} Consett Iron, Limited........+-.:---2 co 
German Union Tel. & Trust, Lim... 10} 103 | 93 20, Ebbw Vale Steel, Iron, and Coal, 
Globe Tel ‘ & Trust. L imited... 7k 3 | 2) English & Australian oer Ue 
Do6 ¥ Preteen 124 13, | 10 | 9 Huntingdon Copper & Su! AY 
Great } Northern +iNAgNPIs vooennen cies 12§ 123 | 100 | 75 John Brown and Co., Limited ..-..- 
Do 5 % Debentures... ++«--/201 104 | 1000/100 hone and Wilkes Nays: 
Limited ...............| 32} 33 Mortgage 6 % Sterling ... 
London P' Brazilian, Limi 44 4 Muntz’s M nee 
10 adigunnean Extension, Limited..| 1} 2 e2) jantysio 8 and Blaina Ironworks, 50 5 
Do 8 % Preference .. ceoemeed 7 | , “Preferred ”.......--2°°" 1a 1h 
}/Oriental Telephone, Limited...) 3 | 2} Nerbudda a Coal and Iron, Limited aia 
8 |Reuters, Limited........................ 10} 11 | 10/10 Newport Abercarn Black 3 
Stk./100 eek ensngseilliabnehneoseekeesent chases 1247 252 team Cot, i Pref... 5 
atehaitniidiiadieanaien 23 2 n Collieries, iz 3 
5 \United Telephone,,Limited.......... 10" : : 2” 20 Peat Oeah ond Iron, Limited....-- * 2 
10 | 10 West Coast ot Amica, Limited | 4) 5. | 6 | 5 \Rhymney Iron, Limited....... ; ti | 
azilian, covees 7 | | New ...... " 
100 100 | Doé *, Debentures Art 1910... tos 10r 100 Loo" Det; % Deben. “Registered, "300 . “0 105 
100 |100 De 2 Mortgage Debentures B, 100 ‘100 | Do 7 % to Bearer, no Goal “ail ; 
S< FOSS SS SEES SETS CSET Oe eesenescebes - 1s uu : hares! 2 
10 | 10 [Weet Enda. and Panama, Limited... % i “eo rea = _ eee 8 17 9 
ea First Preference ............ 7 8 10 6 | Do Ist ah ee saqnauneeent ls 5 
Ra we 9o 6 % Second Preference .........| 54 6 | 6 | 10 | Do 2nd Preference..." "| 2 F 
\} estern Union ef United States 7 £122 126 10 | 6 Vancouver Coa , Limited .....-7°"" o nu ® 
00 '100 | Do 6 % Sterling Bonds .. 102 105 | 95 | 20 \West Cumberland Iron & Sted, L- » 





pINANCIAL, 


Paid. 





ustralian Agric 
| sang New Zealand Mort., L. 
M 


, Land, and 


ga FO mo eo me 





BERK S-HERSE Roses Maks Share. 


= 


daa Credit & 
Stk. |100 \Governments Stock Investment, L. 
5 |Hudson’s Bay 

Thee: Credit, Limited 


oun 


oon 





Land Sec urities, 


1 Manitoba Mort 
10| 2|Mauritius Land, &c., Limited ...... 
5 |Mortgage of England, 
| 50 |Municipal Trust, Limited, Ordinary 
10 | | 10 {Natal Land & Colonisation Co. »Lim. 
Do 8 ¥ Preference .. 
National Discount, Limited ......... 
ney of N. Zealnd, L. 
L. and Lumber 5 % 
New South Wales Mortgage Loan 
and Agen Company, ean 





1 [Nat. Mort. & A 
New Brunswic 








th Australian 
South Australi 


Do 44 j fe 





Do New 
6 United Diesoum 
United States M. 
‘Van Diemen’s Land 


CANALS AND 


20 jAlexand N 
10) [Birmingham Can 
00 |East 





ee 











LAND, & 


Name. 


Finance, Limited 


J 


INVESTMENT. 






|_—___— eS 
cultural of Mauritius, Limited * f 


; |Americn. Freehld. 
60 jAmerte - 


Ld. Mt. of Lon. L. 
Investment Trust, L. Pref. us il4 


eee eeeneecenemeere 


¥ Debenture Stock ........... 


itish cad American 
itish 


& Australas. Trust 
itish & N. Zealnd. Mt. & Agncy. L. 
itish American Land 


Com OP danas 
—_ West Land Co., Lim. 


Land .......0ses00es 


Preference i 


Do New Ord. iss. at 3 
Do 5 % Guaranteed 


Mortgage, L. 
= L. 


} Do New 12}1 Shares .........--+0-+0++ 
5 (Credit Foncier Egyptien ............-+- 
100 | Do Land M vage Debents 
t Foncier of Mauritius, Limi 
naw dCol. . Gov. Trust, L. Pref 1:2 114 


e Debentures .. 
ited 12} 18 


3 diltnternational Financial Society, L. 
Italian Land and Investment, Lim. 
Land Corporation of Canada, Lim... 
‘Land Mortgage of India, Limited 
Do 5 % Debentures.. 
Land and Mortgage of 
Do New, Nos. 1 to 20,380 
Do 5 % , Mortgage Debentures .. 
SE csivev esa sesese 
7},London Financial Association, Lim. 
and Inv est., L. 


“Egypt, Lim. 










Limited ...... 


Pee eee ee eens eeeene 







New Zealand Trust & Loan, Limited 
Do Preference ........ 
Newfoundland Land, Limited ...... 
North British Australasian, Lim.. 
Stk. '100 Do 6 % Irredeemable Guaranteed 
10 | |S — Securities, Limited, A...... 


Aenea tenes een eee 


5 1 Otago and Southland Investment,L. 
Stk. peo Peel River Land & Mineral, Limited.. 
eensland Invest. & Land Mort., L. 
ilway Debenture Trust, Limited 
1 peo Do 5 % Debentures 
Railway “Share Trust, 

Do B6 yA Preference 


Russian 5h % Land Mort., Series 2} ... 
Do Series 3 


Scottish American In 
Scottish Australian Investment, L..|220 230 
5 % pm. all pd.}105 115 









Limited, A.. 


vestment, L. 


Preference... 


Do 6 x 
South African Loan } Mortgage and 


Mercantile Agency, Limited... 


and A 


and Wenn teeta Dock 
Do4 ¥ Debenture Stock 
rrancis Canal, Hung., 

d Dey aunetion Canal 


lull baci 
Do 4 %, 


§ New ee 
li Bock” erence . 
Do 5 5% % Perpetual i Bric 


% IRegent's (or Ln London 2) 
Dock 


P tee Ree eee eee 


ian Land Mortgage 
ay Limited 
ntures, 1886... 
Submarine Cables Trast 
Trust and Agency of A 


t Corp., Limited. “ 
Mortgage ¢ 6 x % Steel. 100 102 






DOCKS. 


Ga Wis.)Dks&Ris. 15 16 


Thee Ree e ere eeeees 


ote eee 


Santere 










#0 OC ee ees ees 







THE ECONOMIST. 


BRITISH MINES. 














_ 
So 


ce & Dub. Consums. max. 10 % 


10 % en Limited ...... 


ford Consolidated... dial 
Do 5 Z Prefewence ....... .... « « 


BeoSBa 
AH 


oe 


ESSEERenS8SS | Share. 
SESBSEESES 


E 


Pecan eee eee eee rereeeee ene 


43 % Debenture Stock 
ntinental Union, Limited 
Do New, 1869 & i872... 
Do7 % Preference 


i 


F 


)) Wheal Grenville asain 


COLONIAL AND FOREIGN MINES. 


Akankoo Gold Min. Lm. 3 
|Alamillos, Limited 1 
nada & Tirito Senda 





¥ 
ie 
re 
: 
’ 





ce 


SSBRBE 
aso 


Pe eee 


Seow 
a 


ee eee 


Light and Coke A, Ordinary .. 
Do B, 4% ¢ Maximum, 


abv ate 


eh ee 
7. whe 

se Sete ~ Bret ee 

ea 


Om moO A! 
au _ 
oar SSSx 
3s 
o = 1 


ool 


i DON i Oe OO me OF 


SxXuy 


Z Debenture Stock 


SSSSSsss 


ntlJagersfonteinD. 
ile Gold Mining, Lim. 
Chontales, Limited 
Jolar Gold Mining, 
Colorado United, 
‘ootacoy < Gold Min. L. 


pe 


ae anal 


Saft iin Peas he aes 
hh ae ning aD 
ie 


Sopeted Goatinental 


+ 
fe a 
uate 


% aaa 
be ot aa 
: 


a 


5 |Malta & Mediterranean, Limited.... 

2})Mauritius, Limited 
100 |Metropol. of Melbourne seco Deben 
Monte Video, ar yang 


op ey 


d 


2 
- 
ne 


oA 


Deval "Cael Gold) 
Mines, Limited 
Don ae North del 


Cee eee eee ewe ren eeeeeseee 








Stk. 100 Bouth 1 a 00066 coccescocccecccces 
Si 0 |e Feria Baba 18 i 
5 /Tottenham & we Gas Light 
and Coke Original .. 
Do New Ordinary 


Et aot ow the Mata S~ ee %,,) ° 








WATERWORKS. 





2 Ios of St. Peftrsburg, Limited ... 


HOO eer eee eee eee eee eee eeE eee eeeee® 


50 Graf Junction Maximum 10 % 
S4| Kimberley, Limited 
100 [Lambeth Maximum 10 % 
Do 10 % Nos. 14,285 to 15,782 
me %, Nos. 4,001 to 7,662 
%, Nos. 12,986 to 14,284 a 
De ; % Debenture Stock ............| 
100 New River, New. inne 
Do 4% Debenture Stock . 
Do Debenture Stock B 
20 |Odessa, Limited, A 6 % Preferred ... 
20 Shanghai, Limited 
* Z ‘Southwark and Vauxhall .. 
a Middlesex ........ 
Do New Shares 


oP ee ot? 2 


mb 
on 





* Sitting a 














aw 
aa 
San 











eee eweneeeeeree! cee 
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SHIPPING. 


African Steam Ship 
Amazon Steam Navigation 
Castle Mail Packets, Limited .........| 1 
= Peet Steam Shipping, Limited .. 
15 lacnorsi Steam Navi 
BE 2% POGGIO incecsccnsccesscesces! “ose 
SP CMINUT esi cccncqsccudiclincdecitabin 
London Steam Boat, Limited 
Do 5 % Preference Stock . ae 
ercantile Steam Ship, Limited . 
5 |Merchant Shipping, aie 
10 National Steam Ship, Lim 
8 Orient Steam Navigntidh . 
50 |Peninsular and Oriental Steam 
20 | Do New, 1867 
at Royal Exchange Shipping, Limited 
60 |Royal Mail Steam 
20 Union a Ship, Limited 


Peer erTeet icteric ieee 


10 
10 |Union Steam Ship of New Zealand 1B 14 


ee ewe weeeneeenenneee 


ustralasia, L.| 3} 


oa eer 8 tc wee Sa Hee poe 





SB yo! ; 


“ZS 











Consoltd. Mining, L. 
Santa Cruz Sulphur and 


ssaett, 





eee eee enone eeeenenes 











TEA AND COFFEE. 


Ane CRORE NRE O ERE OEE Nee eeR EET ORE EES 


DB oa _ — 
a Mr POD ee Sees s 
















Lebong Tea, ieaited: 
Luckimpore Tea Co. of —, L. 


3 Suis ry Sebastes a 
10 |Ouvah Coffee, Limited | 
10 ‘Upper Assam Tea, Limited . 
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Seet as yeas "43.956 42,004 2 nil 2 Waterford and Limerick! 1¢ ... wos ° Le set ee 
iS co coprameniihalninediesacmnseteatictaeaineieatanit — —————— | 
| oe ee _ — — f 
COLONIAL AND FOREIGN. ase 
Berson ——~Receipts. | Total Reccipta’|—~—~SCS~SSCSCSY”SC#Receipta, Total Receipts. Week Pee ro 
wnat cee sme N wrest: Pest 1883.) 1882. Name. Ending 1883. 1882. | 1882, 188 
i Name. Ending 1883. 1882. 1883. | 1882. Name. Ending 1883. ; 1882. | . renee | 
1) $< —_— —— — ————— | ; | «2 £ 7 cae nal 
a8 Pe 78 &T28 10,395 | £ i | £ Cassaba Mar. 11, 1,311 1867 226%), 183| 
Bu AyresGsts Jan $8 16258 se 027 airs | Mexican... Mar 17 *Qsor| $300, S131S. 3008 | Scinde Feb, 24 24310 16800 152,857 16834 | i. 
ee — 2 19908 17276 112,384 105,213 | Mid. of Canada 17, 2,597; 3,350; oe ia 208 South Austrian Mar. 11 69,076 65,892 667296 61%, | 
mby..B. 40.1. Feb. 972 4) 2 a # : - . , n 3 ~ at vere 
Rost Indice. Mar. 17 90,120 84,081 921,179 1045923 | Ottoman ......... . 10 ‘aoal 1aer| oahe 54,798 South Indian... Jan. 27 8,572 on sane | 7 
HN Gthctamtae — Hiea eee atane| gSumiS 20st | OutoRRohiknd Mar. 11 §77396, 91,360, $47,080 848/572 Btn. of France Mar. 15 £0,200 S8,6t, S606 16) 
|| G.Tk. of Canada 17 84,128 75,22 653 763,98 | 40,180; 377,836 369,368 New ......| 4 £0636 58760 512636 0, | 
| Gian Pein: | 24 AST Show sone Oacirs | De New & Meditr. 1 sgsson atvoo.2 2st ss otesaoe | Watn-of France, a S086 31296 2168 SEN r 
ee ine, @SkTPaRoes) Someones | Pete S Motte. 11, 18,064) 17,592! 170.264 158.756 | Do New ..... $ 32.956 31.256 2 4 
|| Meridnal. Italy Mar. 4 28173-28304 242,960 229.250 | Do New ..... = Seeds 
a. * The aggregate is reckoned in these cases for the half-year beginning ugust. 1 
.) See t 
—-- — SS : 
+ S. t 
\OTICES FOR MERCHANT SHIPPERS 3 
|  EXPC RT AND TRADE NOTICES J I 3 
ti 
' 
i d BARGES. © 
CAST IRON PIPES AND VALVES | DRUGGISTS’ SUNDRIES AND | STEAM LAUNCHES an 
1° ‘SURGICAL INSTRUMENT MANU. | 
1 a 
| FOR WATER AND GAS. FACTURERS. ai AN 
i i , r c iv aa —s 
| | & MAW, SON, & THOMPSON, | ALLEY & MACLELL 
DLAW & SON * 
| R. LAI . 7 to 12 Aldersgate street, | Sentinel Works, ; 
i} Glasgow. | | it 
| —  _ | 
| - shins —_- I 
nai 
i ACTURERS. | t 
| Coleus, White Zinc Paints, White) LEATHER MACHINE BELTING STEEL MANUFAC | 
i d | H SI OF 1 | ‘ 
Lead Paints, Linseed Oils, an AND FIRE HOSE. COMPANY ¢ \¢ 
i! Greases Manufacturers. THE SEERED: LIMITED. ls 
|| SCOT i! 
BELL BRAND. SCO 150 Hope street, Glas": | ll 
: y oO Ras Ship and Bot ls 
s. E. NORRIS & Cc > Manufacturers of Steel s, ts, lls 
TRAPS MARK. P , les, Bars, Shee 
~ ~ g ro and oom ial, and Foreig3 I 
DAV ID STORER & SON we Shadwell, London, E Contractors to British, © n. 
E ° Governments. 
' Established 1747. 
1} Glasgow, London, Liverpool. 
. j ; ind 








| PS re 
| MACHINE TOOL MANUPFAC- VARNISH MANUFACTUREBS. 
| COMBS. | TURERS. 


a tae iim 


\S. R. STEW: : CO, : ' | 
| & STEWART & Cc SMITH & COVENTRY, NOBLES & HOARE, | 
Gresley Iron Works, Cornwall read, Stamford sesh | 


} 
Londen, § Ss 7 
Ordsal lane, Manchester. | 











: NT : 


| 
| DRUG MERCHANTS. MANUFACTURERS & PATENTEES S|HE AIRE AND CALDER | 
i 


BOTTLE COMPANY. | 
E. BREFFIT axp C0» | 


—-—————$ 





SN a 


X 





Mar. 31, 1883. | 


ap DARLING DOWNS AND 


H VY (Limited) 
WEST AND COMPANY (Limi 
T aay r UEENSLAND). a * 
, 00,000, in 10,000 shares of £100 each. 
Capital, os shares have been allotted, and £65 per 


Share called and paid up, leaving a balance of £35 


lec 
per — FoR DEBENTURE-HOLDERS. 


rederick Hamilton Scott Hart, Esq. (Messrs Gibbs, 
Freat t, and Co.), Brisbane. 5 a deeainall 

gir A. H. Palmer, BONG. Ee Mey . 

§ Eee, ; 

Eawerd B weed son DiRECTORS. 

Ke W. Mackinnon,  Esq,., 
His Grace the —* Chairman British India 


anchester. : centindl 
o"toasee Elphinstone — Navigation Co., 
Ge ee ciosling. Bart, ndon. . - 
Fleming Sterling, Ba Andrew Mcllwraith, Esq., 
senate "Bell, Esq.,| 5 Fenchurch street, 


Fort St George, Stroud, EC. 
Gloucestershire. 4 ‘. 
‘OLONIAL DIRECTORS. : 
Sir Arthur ; Hunter | Sir Thomas war -oer= 
~ Palmer. K.C.M.G., | K.C.MG. _ _ Coloni 
Brisbane. Secretary, Brisbane. - 
Baxkers—The Queensland National _ Bank, | 50 Ol i 
‘Broad street, E.C.; the British Linen Com eo 
Bank, Edinburgh, London, andi anches in Sco nd. 
The London Directors are prepared to —— 
applications for Debentures (of £100 each) to’ t e€ 
| extent of £150,000, being half of the authorised issue 
of £300,000, the other half having been placed in the 
Coleny. ; 
bentures are issued at par, and are repay- 
shies Zlst, 1895, and carry interest at 5 per 
cent. from the date of subscription, payable half- 
| yearly on June 30th and December 3ist, either in 
London or Brisbane, as may be desired by the lender. 
They are a first charge upon all the real and personal 
property of the Company, both present and future. 
Forms of application may be obtained at the Com- 
pany’s Bankers as above, and also at the Office of the 
Company, 5 Fenchurch street, where also the Forms 
of Debentures and Copy of Trust Deed can be seen, as 
’ rticulars given. 
oe JAMES H. CAMPBELL Secretary. 
T . 
{USTRALIAN MORTGAGE, 
+1 LAND, AND FINANCE COMPANY (Limited). 


Incorporated A.D. 1863. 
Heap Orrick — London. 





Capital Subscribed .. £1,750,000 
Capital Paid-up.............. see £350, 
Reserve Fund (Consols) ......... £285,000 


Brancues—Melbourne, Sydney, and Geelong. 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London. 


Ty 
THENEW YORK, PENNSYLVANIA 
AND OHIO RAILKOAD COMPANY 
(ATLANTIC AND GREAT WESTERN). 
Referring to my circular of the 2ith instant, I 
| have now to say that I have had the pleasure of 
personally communicatin., with Mr Austin Corbin, 
the President of the Indiana, Bloomington, and 
Western Railway, and representing the views of 
the Delaware, Lackawauna, and Western Railway 
who suggested a lease of your line at a rental equal 
to 35 per cent. of its gross receipts, but agreed 
with me that in your best interests the independence 
of your line should be prese: ved, its administration 
being under your control through a delega- 
tion of directors in London, and a competent and 
economical management. Y«ur line would earn at 
least 3 per cant. on its Firat Mortgage Bonds fr the 
first year, increasing to 4 per cent. for the next two 
= at ae that time at least 5 per cent. 
» With an increasing juni 
teu, creasing surplus for the junior 
ne proposed lease to the Erie being rejectad, and 
all litigation ended, Mr. Corbin woulh be prepared 
\o enter into arrangements which he believes would 
| Yield these re-ults, and leave your line free to make 
— arrangements with the New York, West 
nt, and Biffalo, the Philadelphia and’ Read- 
a the New York Central, and other Lines 
| (not excluding the Erie) now seeking outlets both 
eastward anid westward, which the geographical 
|) Posi:iun of oa ane appents best to affurd them, 
- ew 8 Having deci:ned my request for access 
|| ihe Tegister o: bond and shareholders, I have no 
publi means of communicating with them than by 
oo advertisement. | therefore invite you to en- 
| rejecting ej ocur Proxies, to be used either for 
i ine ease Or a postponement of any deci- 
respect thereto until sufficient time has been 


aforded for investigati ideri 
gating and considering th 
va: g E 
ue Proposals which have been or may be sub- 
| ninted forms of proxy wi i 
xy will be supplied by Mr. 
road oem Dashwood House, No, 9) New 
° Alina -C-, London, on application, and 
hme not late’ snes ant returned, so as to 
the th day dau morning of Wednesday, 


BURY. 
| ee te, SW, London, 30th March, 1883. 


#ETE 
= 
Ee 





|| ISLAY WHISKY. 


W. & J. MUTTER, 


| 5 Gas Bowmore Distillery, Islay, 
| _ House—4] Ann street (City), Glasgow. 
| ts— Messrs Twigg and Brownings, 


47 Mark lane, 


D NVILLES OLD IRISH 


7 KY 1s reco) 
easion &. mmended 


B 
chia il ob ere in. the Work 
Supplied ; ery Exhibition at which 
Use Upplied . ic. 
|) DUNT SP ortation. “Ononns 224 cases for home 





NVILLE and co, (eeotations on applicatio 
_ denies . (Lin lication to 
| build etiast oF at their et Royal Irish Distil- 
___ B® Strand, W.¢. 4 Beaufort 
mec: 


THE ECONOMIST. 391 


ina i hasienecendhieianeneeemimenttnniiiiiia 
[LONDON AND ST KATHARINE BRAND and CO.’S OWN SAUCE, 


DOCKS COMPANY. 

The Directors are prepared to RECEIVE APPLI- inal tT 
CATIONS for £300,000 NEW 4} PER CENT. PREFE- SOUPS, PRESERVED PROVISI 
RENCE STOCK, to be issued under the authority of S and aera, 

| the London and St Katharine Docks Act, 1882. ae Se ee al 

Particulars may be obtained on application at the 


London and St Katharine Dock House, 100 Leadenhall POTTED MEATS, 
street.— By order, rackets a 





H. J. MORGAN, Secretary. 
Deck House, 109 Leadenhall street, E.C., 
12th September, 182. 


MERSEY DOCK ANNUITIES— 
be oe ae and Harbour Board hereby | ——————-———"— ‘s aE ah 
| give notice, that they are prepared, in accordanc CIALITIES 
with the visions of theit hote of Parliament, to SPE for INVALIDS. 
receive APPLICATIONS for PERPETUAL ANNUI- | 
| TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 
For particulars application may be made to the - a 
| Treseuree, Dock Office, Liverpool:—By order of the is Ae: 
, 


EDWARD GITTINS, Secretary. > LITTLE STANHOPE STREET, 
Dock Office, Liverpool, 23rd January, 1883 MAYFAIR, W. 


ESSENCE of BEEF, BEEF TEA, 


TURTLE SOUP, and JELLY, and 
other 








CAUTION: BEWARE OF IMITATIONS. 





ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 


OBJECT. 


The promotion of Stability of Value: By establishing the free coinage of Silver, and 
ts use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade. 





PRESIDENT. Vick-PRESIDENT. 
HENRY HUCKS GIBBS. EDWARD CAZALET, D.C.L. 


Honorary SECRETARY. 
PAUL F. TIDMAN, 34, LEADENHALL Srreer, E.C. 


THE SILICATE PAINT COMPANY, 
(J. B. ORR & Co., Proprietors) 


SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE,’ 


(ORR’S PATENT) 
“DURESCO,” a Washable Distemper, 
Silicate Paints and Colours. 





LONDON OFFICE—46 CANNON STREET. Works: 
LIVERPOOL—32 SEEL sTREET. CHARLTON, 
GLASGOW —173A Str VINCENT STREET. LONDON. 











HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—“ Husevck’s Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 lb, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Ib tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparatioa 
is needed. This prevents the waste of carrying stitf Paint, 
Oil, Turpentine, &c. 
HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


ieee alia, TELEPHONE No. 4152. 
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Banks, Ke. 
[MPERIAL BANK OF CANADA 


Heap OFrice tee 
Branches in Ontario and Manitoba. 
Capital Paid-up, 21,300,000. Reserve Fund, $460,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, a E.C. sas tacaiies lian 
SPECIAL ATTENTION given Yana - 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. _ 

D. R. WILKIE, Cashier. 
oii —— 
THE COLONIAL BANK OF 

NEW ZEALAND. = 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000; Reserve Fund, £38,000. 
Lospos Orrice—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


[NIoN BANK OF AUSTRALIA 
— — Established 1837. 
aid-up capita 





Reserve liability of proprietors 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


THE BANK AFRICA 


OF 


. 


(Limited). 
Heap Orricr—25 Abeaved lane, Lombard street’ 
Lon 


on. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
minntr £500,000, 
Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown,Roux ville, Somerset East, Tarkastad, 
Uitenhage, Winburg. 

GrneraL Manager — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


BANK OF NEW SOUTH WALES: 


Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital Paid-up ; 
Reserve Fund £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


aieiaatites DAVID GEORGE, Secretary. _ 
LONDON 


CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orvricrs—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN § ERLAND, Secretary. 


BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
Reserve Fund £250,000 
Heap Orrick—54 Old Broad street, E.C. 
Drarrs anv Lerrers or Crepir IssvEp. 
Bits Bovent axp CoLLEcrep. 
Derosirs Receivep ror FIxep Perriops at rates 
which may be ascertained on application. 
* WM. G. CUTHBERTSON, General Manager. 


[HE STA 


STANDARD BANK OF 
(Bankers to the Government at the Coes of Good 


Hrap FFICR. 
10 Clement's lane, Lombard street, London, E.C. 


Subscribed Capi 
Reserve Fund 


mt... assesses 7 

the Cape Colony, Griqualand West (Dianna Fields 

af Waking Been wih the 
ness con i 

African C jes and — =a 


Interest allowed on d its for one y onge 
periods, at rates which may be eeaen eS 
application. R. STEWART, Chief Manager. 


THE ECONOMIST. 


THE NATIONAL BANK OF 
LIMITED. 


(Mar. 31, 1883 
SCOTLAND 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprxevrcu. 


Capital, £5,000,000. 


Paid up £1,000,000. 


Reserve Fund, £640,000, | | 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 


CURRENT ACCOUNTS are ae epenity to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in al 


home and foreign travelling, also for business pu 


rposes. 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sales of | 


all descriptions of Securities effected. 


1 parts of the World, are issued for 


At the London Office of the Bank, and at the Head Office and Branches th 
description of Banking Business connected with Scotland is also transacted 9 Shroughout Scotland, orery 


JAMES ROBERTSON, Manager in London 


i 
THE DOMINION BANK. TP 


Heap Orrice—Toronto, Canada. 
i i $1,500,000.00. 


Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North-West) and the 
United States of America. 

PARTIES DEPOSITING MONIES in this way will 
make a considerable saving in exchange. 

BILLS COLLECTED in all parts of Canada and 
the United States, by forwarding same to the Head 
Office. R. H BETHUNE, General Manager. 


yr 
HE QUEENSLAND NATIONAL 
. ae ae 4 of 1968, of the 
(Incorporated under t ‘ompanies Act of 1863, of t 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000 ; eae, neal. 
£500,000 ; Reserve Fund, £165,000. 

Head OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

CAPITAL, £1,000,000, RESERVE Funp, £190,000. 
HEAD Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BItts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,000,000. 

Reserve Fund, $2,500,000. 

Court or Directors - Heap OrFickE IN Hone 
ONG. 
COMMITTEE IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, ki (of Messrs T. A. Gibb «nd Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 

MANAGER—David McLean. 
Bankers—London and County Banking Company, 

Limited. 
BRANCHES AND AGENCIES. 


Hi 
Saas 
Lyons 
Manilla 


Amoy 
Batavia 
Bombay 
Calcutta 
o aiphony 
aiphon 
Hankow . 
Hanoi 


Saigon 

San Francisco 
Shanghai 
Singapore 
Nagasaki Swatow 

New York Tientsin 


Ningpo Yokohama 


The Caryeraticn grant Drafts u and negotiate 
or collect Bills at any of the Reathes or hanncien: 
they receive Deposits for fixed periods, at rates 
verging with the period of deposit. 

e Sek eee = — of Credit and Cir- 
otes, n e princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 

of constituen ts returning frem China, Japan, and 


They also undertake the Agency of constituents 


connected with the i 
Indian and oth and ney 


er Government 
Interest and Dividends on the same as they fall due. 
hares of the Corporation are 
of the advice of meet- 
» held in February and August. 
powers of attorney, and other 
at their Office on ion. 


Office hours, 10 
$1 Lombard rs, Sere NS 8 to 1. 


’ branches :— 


Geraldton. 





C 


HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA 
Incorporated by Royal Charter. 
HEAD OFFiceE—65 Old Broad street, London, EC. 
BRANCHES AND SuB-BRANCHES. | 
ra ere Colombo, Kandy, Galle, 
INDIA Bombay, Calcutta, Madna, | 


ngoon. 
Penang, Malacca, |} 


STRAITS SETTLEMENTS Singapore, 
WEEE nascscnase abaansns ee Batavia. 
Hong Kong, Shanghai 
Yokohama. 7 
BANKERS. 


Bank of England | London Joint Stock Bank. 

‘The Bank receives money on deposit, buys and sells | 
Bills of Exchange, issues Letters of Credit and (ir. | 
cular Notes, and transacts the usual Banking an | 
Agency Business connected with the East, on terms to 
be had on application. 


HE NATIONAL BANK (OP) 


AUSTRALASIA. | 
Incorporated by Acts of the Legislature of Victoria, | 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,00. 
Reserve Fund, £310,000. 

LETTERS of CREDIT and DRAFTS granted 0 | 
the Head Office at Melbourne and the following | 

IN Capes. Mnocne Mew, Deleon ae 
Ben Blackwood, , Bridgewater, Buninyong, 
Cashel” kie §.), Casterton, Clunes, Colac, oa | 
raine, Collingwood, Elizabeth street (Melbourne), |! 
Emerald Hill, Euroa, Footscray (Wyndham), 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance | 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Ta e, om i. iolet Town, Wart 
nambool, Yarrawonga, gamah. 

In Sovrn Avernatia.— ADELAIDE, Aberdeet, 
Angaston, Auburn, Balaklava, Border Town, Sera 
Carrieton, Clare, Crystal Brook, Edithburgh, Eud 
Gawler, Geo Town, Hamley Bridge, 3 
James Town, Kadina, Kapunda, Koolunga, —— | 
Laura, Minlaton, Mintaro, Moonta, No 
Mount Gambier, Helene, agree aa ¥ 
Nurioot rroroo, Penola, Petersburg, 
Port Augusta, Port Pirie, Port Victoria, o os | 
field, Quorn, Red Hill, Riverton, Saddlewo! 7, 
a Terowie, Erie, Vicker Es 
Willunga, Wilmington, Yongala, 7. 

In Wasrenn AvsTraLia.—Perth, Albany, Fremantle, 








Also on Agencies in New South Wales, New Ze | 
d, and Tasmania. alain 

"7 eee Bills negotiated, or sent for —_ | 

and all other Banking Business with the 


Colonies transacted. | ocwALD, Managtt 
_ 149 Leadenhall street, E.C. SANE 
QRIENTAL BA 
CORPORATION. 


? 191 | 
Incorporated by Royal Charter, 30th August, 
~_ Paid-up Capital, £1,500,000. | 


Court OF DirgCTORS. 
CuairmMaN—Sir William John Walter | 
Dervuty-CHAIRMAN—John aaa st | 
James , 
George Arbuthn®> Esq. David’ Sandesh | 
Brown, | Hugh 
eee | Fa. Ra. Scoble, Ext 
Arthur Craigie Oliphant, | ndrew Re. © 
Esq. 





t 

William Walkinsha® 28+ 
BANKERS. inet 

Union Bank of Lo 
a of Engen catiant, London. 

23 St Andrew square, ? 
ForeigN BRANCHES a 

Bombay, Calcutta, Colombo . 
several inland towne. Beek Oats adras, 
Melbourne (with Agencies ®! Syane 
Point-de-Galle, Shanghai, Singapore, 
Agencies at several inland towns), roa : 
“ihe S coal ion grant Drafts and neste on 
collect Bills payable at the above Places |. ost 
Circular Notes and Letters of Credit negotiable 
parts of the Worid. F ; ote 

They undertake all Banking — and ol of 
with India and the Colonies, the pure y of the 
British and F Securities, the custod Pensions, &- 
same, and the of ee Pay, le 

ituents. The sO Deposit® 

fixed perio cm terme which may be ascertainel 
their 


10 to} 
Office hours, 10 to 3. Saturdays, 
Threadneedle street, London, 1838. 





